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PnHAHCOBbLIN KPU3UC:

XPOHUKA BaXKHEULLUX COOLITUN
27.10.2008

MH,DMKaTOPbI KpUu3unca.
Kak BHeUIHuM, Tak ¥ BHYTPEHHUI (JOH OCTABaJIUCh YMEPEHHO-HETATUBHBIMH.

[Iponomxkanoch CHUYKEHHME MHUPOBBIX IIeH Ha He(dTh. LleHsl Ha HePTH Mapku
Brent Beinuin Ha ypoBeHb 60 nosn. 3a Oappenb. WHIEKCH KIIFOUEBBIX MHPOBBIX
(OHIIOBBIX PBHIHKOB HE TMPOSBWIM IOKa TOTOBHOCTM K BOCCTAHOBJICHHMIO IOCIIE
3HAQUUTENBHOTO MaAcHus Ha nponuiod Hexene. IIpomommkanocs cokpaiieHue
BJIO)KEHUM aMEpPUKAaHCKUX WHBECTOPOB B aKTHUBBI B JIPYTMX CTpPaHax, MHAUKATOPOM
YEero CIyXXWIO JajbHEWIIee YKPEIUIEHWE aMEPHUKAaHCKOM BallOThl HA MHUPOBBIX
PBIHKAX.

Ha BHyTpeHHEM pbIHKE KOHEIl MpOILION - Hayalo TeKyuleil Hexenu ObLIu
OTMEUYEHBbl CTarHaiueil oOobemMa OAHKOBCKOW JIMKBUAHOCTH Ha BECbMa HHU3KOM
ypoBHe. OJHOBPEMEHHO 3aMETHO BO3pOcia MOTPEOHOCTh B CBOOOHBIX JIEHEKHBIX
CpEIICTBAX CO CTOPOHBI KOMMEPYECKHMX OAHKOB, UYTO NPOSBISIOCH B YBEIMYECHUU
cripoca Ha aykuunoHax npsimoro PEITO, npoBoaumeix bankom Poccuu.
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CoObITnAa n pewenus. Poccusa

Knroyeebie membi:

= [Ipoomkar0T peanu3oBbIBATHCS MOCIEACTBUS KpU3KCA JUKBUIAHOCTU 1Jii HE(MHAHCOBOIO CEKTOpA: MaJaeT CIpoC Ha
IPOIYKIMIO METATyPryu, BCJIEICTBUE YETO HEKOTOPhIE KOMITAHUHM OCTAHABJIMBAIOT MHBECTUIIMOHHBIE IPOEKThl. OTBETOM
Ha TPOOJIEMbl PEATbHOrO0 CEKTOpa CTAHOBSATCS MEphl TMOJACPKKH TOCYJapCTBA, CETOJHS O3BYUYEHHBIE ISl CEKTOpa
aBHANEPEBO30K (JI0JITOCPOYHBIE KPEIUTBI) U CTPOUTENHCTBA (BBIKYI KBAPTUP C MIEPBUYHOIO PHIHKA).

= Ha nponutoit Henene Havan peayn30BBIBATHCA MEXAHW3M KPEAUTOBAHUS I10J] HEPBIHOYHBIE AKTUBBI. JTO OYEHb BaXKHBIM
MHCTPYMEHT MOJJIEPKKH JMKBUIHOCTH, TaK KaK 00bEM HEPBIHOYHBIX aKTHBOB, 0OJblIE 00BbEMa PHIHOYHBIX, JOCTYIHBIX
U1 3aJI0Ta, B AECATKH pa3. TakuMm oOpa3oMm, Jaxe B clyyae CyIIECTBEHHOI'O OTCEBA HEPHIHOYHBIX aKTUBOB €O cTOpoHbI LB
MOTEHIMAJI MPUBJICYECHHS JIMKBUIHOCTH YBEIMYMBAETCS B Pa3bl. DTOT HOBBIM KaHaJI MPUTOKA JIMKBUJHOCTH 10 CBOEMY
BO3/ICIICTBHUIO HAa (PMHAHCOBYIO CUCTEMY COIIOCTaBUM c ayKimonamu npsimoro PEITO.

XpoHosozausi cobbimuti 25-27 okmsibpsi

CoObIiTHE Conep:kanue

CobbiTna: B Poccum

PMK 3akoHcepBupoBana Pycckas mennas xommnanusi (PMK), tpernii B Poccun mpomsBoguTens paduHUPOBAHHOMN
MHBECTNporpaMmmy menu nocine «Hopuukens» u YI'MK, 3akoHcepBupoBaia Bce HHBECTULIMOHHBIE TPOoeKThl Ha 2009 rox
n3-32 MHPOBOTO (UHAHCOBOTO Kpu3uca. OO0 3TOM ceromHs cooOmuiaa mpecc-Ciayk0a KOMIIaHUH.
[Tomumo 9TOTO, KOMMAHUS TUIAHUPYET ONTUMHU3HPOBATH TPOWM3BOJICTBEHHBIC PACXOABl U
3HAYNUTEIHLHO COKPATUThH O0IIEX035HCTBEHHBIC 3aTPATHI.

banku 3aHanm y LI 10 HecMoTpst Ha Hanuuue Takoro Mexanu3Ma B MHCTpyKuusax b, 6aHku uM He MoiIb30BaIKUCh.
MApA. A0S o4 3anor A xorjga cuTyanusi Ha PBhIHKE cJieajia TaKhe OIepalud MPUBJICKATCIbHBIMH, Cpa3y IpPHUBICYb
HETOPryeMbIX akTMBOB 3a | pecypcsl oT LB okazanock HempocTo — moTpeboBaoCh J0pabOTKa YCTAaHOBICHHOTO MOPSIIKA.

HEAETIIO Tenepp xe IIb roToB mpenocTaBisTh COTHH MUJUIHAPJOB pyOJsied, 3asBHI YIIIOKaeB B
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CoObiTHE Coaep:xanue

cyobornem »dupe «IOx0 MockBel». Benmp Temepp, 1O €ro cioBaM, €CTh BO3MOXHOCTh
pedrHaHCUPOBAHUS MPAKTUYECKH JIFOOOTO KpeIuTa y JIF000T0 OaHKa JIIOOOMY 3aEMIIUKY.

BaHkn «3eHUT» u
«leTpokomMmmepLL»
NPUBMEKIIN KpeanuTbl

B narauiy cpasy nBa 6anka — «3eHut» u «llerpoxkommepiny cooOHIMIM O MPUBICYECHUU
CUHAMIIMPOBAHHBIX KpeauToB. [lepBoiii nmpusiek 95,75 muH eBpo u $5 MiH cpokoMm Ha | o mMox
EURIBOR/LIBOR + 1,6% romoBeix. Bropoii — Takxe Ha rox $106 e moxg LIBOR + 1,5%
TOJIOBBIX. «3€HHUT» Hayaja JOrOBapHBAThCS C OPTaHM3aTOPAMU €Il€ B aBrYCTE, JI0 CEHTAOPHCKOTO
oOBasia pbIHKA, a MHOTHE OaHKH, HA4YaBIIME TOTOBUTh TAKWE CJCJIKH TOCIE «3CHUTa», yXKe He
ycnenu. YcnoBusi caenku ¢ «llerpokoMmepiiem» OBLIM COTJIACOBaHBI €IIE JIETOM, TOTAA K€ €€
YYaCTHUKU B3sUIM Ha ce0s1 00s3aTeNbCTRA.

BupxeBble «KaHUKYIIbI» B

Poccun He nnaHupyTCcS

«Ceiiuac Takasi cuTyalus, 4YTO HEOOXOAMMOCTH B KaHUKyJax HeT», — ckazan [llyBamoB B
MOHE/ICNbHUK Ha MPecCc-KOHPEPEHIIMN B MPaBUTEIbCTBE, KOMMEHTHUPYS Pa3roBOPbl O BO3MOKHOCTH
3aKpBITUSL OJHOM M3 POCCUMCKUX OMpXK, a Takke mepepbiBe B Toprax. «Mbl HEe 3aMHTEPECOBAHBI,
4yTOOBI TOPrOBJS C HAIIWX IUIONMIAJIOK TEpexXojuia Ha Apyrue IUomanku (3a pyOex) wid Ha
BHEOUPIKEBBIE TOPTUY», — TMOTUEPKHYJI IEPBBII BUIIE-TIPEMbBED.

PeweHus: B Poccuun

3aKoH pacLumpsaeT
nonHomo4na ACB n LB

[Ipesunent P® Jmutpuit MenseneB mnoanucan QenepanbHbli 3akoH, marommii banky
Poccuu u ACB ocymiecTBiasTh MEPHI IO MPEayNpexAeHII0 OaHKpOoTCcTBa Oanka-wieHa CCB.

bank Poccum MOKET NMPUHATH PELICHHE O MPOBEJAECHHHM OLUEHKH (PUHAHCOBOTO MOJIOKEHUS
OaHKa JUIsl pelIeHus: Bompoca o 1enecoodpasnoctu ydactus ACB B npegynpexaeHun 0aHKpOTCTBA
atoro Oanka. Jlyis mpenymnpexnenus 6ankporcTBa 6anka ACB BmpaBe oOpatuthes B bank Poccun ¢
3asiBJICHMEM O IpeaocTaBlieHun Kpeauta. Pemenne o mnpenocrtaBienun ACB  kpeaura s
OCYUIECTBJICHUSI MEPONPUATUI IO MNpeaynpekIeHut0 OaHKpoTcTBa OaHka npuHuMaercss CoBeTom
nupekropoB banka Poccuu.

ObbaBneHbl Mepbl

Brnactu P® HamepeHbl BBIKYIIATh KWIBE Y CTPOUTEIIBHBIX KOMIIAHUU IO TEKYIIMM IEHAM.
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CoObiTHE Coaep:xanue

nogaepXKu oTpacren

cTpouTesnbCTBa n
aBranepeBo30K

®uHAHCUPOBAHME MOWIET B paMKax MNakeTa Mep, MPUHATHIX 16 OKTAOpsA, BKIIOYAIOIIUX, B TOM
YUCJE, BBIIEIECHUE TOCCPEACTB Ha TNOKYNKY XKuibsd. llogaep:kaHue yCTOMYMBOIO —crpoca
MpEeAnonaraeTcs OCyUIECTBIATh YEPe3 MEXaHU3M MPUOOPETEHUs: TOTOBOTO KWJIbsI IKOHOMKJIAcca, a
takoke mytem Boikyna AVMXKK 3aknaaneix Ha 60 MusuinapioB pyoJiei.

[IpaButensctB0o P® mnopyunt Mundpuny wu 1B moaAroToBUTH TpEIOKEHHS TIO
KPEIUTOBAHUIO POCCUMCKMX aBUAKOMIIaHMM Ha o0myro cymmy a0 30 mapa. pyO. 10 KoHIA
2008 roga. Takke nepeBO3YMKH NOJIy4aT OTCPOUYKH Ha 6 MECSLEB MO yIJIaTE€ UMIIOPTHBIX MOLJIMH Ha
MHOCTpPaHHBIE CaMOJIEThl BMeCTUMOCTBI0 Oosee 50 u mensbine 300 kpecell U KOMIUICKTYIOIIHNE IS
aBUATeXHUKU. MUHTpPAHC TOJYYUT TIOJHOMOYHUS YCTAaHABIMBATh TpeOoBaHUS MO (UHAHCOBOM
YCTOMYMBOCTH aBUANIPEANPHUITHH, 1 OyI€T MOITy4aTh UX OTYETHOCTb.




Cob6bITus u peweHns. 3apyodexHble CTpaHbl

Knroyeebie membi:

. [TostBuHCh TIpoOIeMBbl y Hanboiee KOHCEpBAaTUBHON (PMHAHCOBOW CHUCTEMBI: BenylIne OaHKH OOBSBUIN O MOTPEOHOCTH B
pekanuTtanuzanuu. [IpoOnembl OaHKOB BBI3BAHBI HE IMOKYNKOW OaHKaMU aMEpPUKAHCKUX «IJIOXHUX AaKTHBOB», a
3HAYUTEIbHBIM TIaJICHHEM CTOMMOCTH aKIMH JTOJDKHUKOB OaHKOB, MAKETaMH KOTOPBIX TPAJAWUIIMOHHO BIAACIOT STIOHCKHE
Oanku. Takum o0Opa3oM, MOSIBUIMCH MPOOJIEMbl (PUHAHCOBON CHUCTEMBI BTOPOTO MOPSAKA — TOCIEACTBUS IMOTEPh OT
pOOJIEMHBIX aKTUBOB aMEPUKAHCKOTO (DMHAHCOBOTO PHIHKA.

. Hpyroii mpumep 3TUX TpoOIeM — yrpo3a CYBEPEeHHBIX AC(POJITOB psja pPa3BUBAIONIUMXCS CTPaH, BEAYLIUX ceidac
neperoBopel ¢ MB®. Ilocneanee pemenne MB® o kpenure ObUTO TPHHATO B OTHOIIEHHMH BeHrpuu, mpobiieMbl B
(UHAHCOBOI CHCTEME KOTOPO BO MHOTOM CBSI3aHBI CO 3HAYMTEIPHBIMA BHEITHUMH KOPIOPATUBHBIMHA 3aMMCTBOBAHUU U
3aTpaTaMy Ha yTpaBlIeHHE KypcoMm (OpHUHTA.

. CeromHsi TakXke CTapTOBaIU MEPhI MOAMCPKKHA (DOHIOB JCHEKHOTO PHIHKA ITyTEM BBIKyINa BEKCEJICH Ha TMEPBHYHBIX
ayKIIMOHAX, a K cpeAcTBaM IiaHa [lojicoHa MOAKIIOUUINCH CPeAHUE PEeruoHaIbHbIe 0aHKHU, UCTIBITHIBAIOLINE TIPOOIEMBI C
JIUKBUTHOCTBIO.

XpoHosioausi cobbimut 25-27 okmsibpsi

CoObiTHE Coaep:xanue

CobbITuA: B Mupe

AnoHckue 6aHku npoBeayT Sumimoto, Mizuho u Mitsubishi B 0011eil clioXHOCTH MIAHUPYIOT MpuBieysb 21,6
pekanuTanMsaumio MIIpA. 10Ju1. ICTOYHUK Cpe/icTB HE Ha3bIBACTCS, OJIHAKO MTPABUTEIHLCTBO O0CYKIAeT BOIIPOC
0 TIOKYTIKE aKIMii Ha (HOHIOBOM PHIHKE.




CoObiTHE Coaep:xanue

CraTucTtuka CeHTAOpPbCKUX Mpoaak HOBBIX JoMOB CIIIA moka3bIBaeT pocT Beiea 3a
CTaTUCTUKON MpOJa)X Ha BTOPUYHOM PBIHKE HEIBMXKMUMOCTU Ha 2,7% MO CpaBHEHHUIO C
aBI'yCTOM.

Mpogaxun HoBbIX oomMoB B CLUA
BbIPOCIIN B CEHTADpPE

PeweHuns: B mmpe

[MnaH NoncoHa yke npuMeHeH K 9

KpynHenwmm baHkam, oyoet
npumMmeHeH K 20 cpeaHum

[Inan mo w36aBiIeHUIO OT MPOOJIEeMHBIX akTUBOB («iwiaH [loscoHa»), B pamkax
KoToporo (uHaHcupoBaHue mnonyuwm 9 kpynHeimmx OankoB CIIIA, Oyner
pacmpocTpaHeH Ha cpeaHue OaHKH U, BO3MOXXHO, Ha CTPaxoOBbIE KOMIIAHHH. YIKe
o0BsiBIIeHBI 14 pernoHadbHBIX OAHKOB, KOTOpBIC TOJydYaT (rHaHCUpOBaHWE Ha 31 Mup.
nomn. Ilomath 3asBKy IUIAaHUPYIOT YW (PUHAHCOBBIE KOMIIAHWU AaBTOMIPOU3BOJIUTENCH,
WCIIBITHIBAIONINE 3HAYUTEIbHBIE TIPOOJIEMBI JIOMOJHUTEILHO CO CTOPOHBI MAJCHHS CIPOca
Ha CBOU YCIIYTH.

®PC Havana nporpamMmmy noKynku
KOMMEPYECKUX BEKcenewn

[IporpaMma CKynkd KOMMEpUYeCKHX Bekcenel obobemom 540 wmipa.goi.,
oowsBnennas ®PC 21.10, nagamace ceromns. [Iporpamma B OCHOBHOM HampaBlicHa Ha
CO3aHH€ JIMKBUIHOCTH Y (DOHAOB JICHEKHOTO PbIHKA.

MB® npeanoxut BeHnrpum
3HAYUTENbHbIN KpeauT, BblAENUT
16,5 mnpa. gonn. Ykpaunde , 2.1
MmnpA4. gonn. cnangmu

MB® npennoxur Benrpum kpeaut uisi pemieHus mpoojieM pblHKa rocioira u
BAJIIFOTHOTO pbIiHKA. DOHJ YK€ 3asBWJI O PEUICHUM BBIICIIUTH YKPAUHE KPEAUT B pazmepe
16,5 miipa. 1051. CPOKOM Ha 24 Mecsilia «Ha Mojep>KaHue S3KOHOMUYECKON U (DMHAHCOBOM
ctabunbHOCTHY, coobmaer BBC. Ha mnponutoii Hegene MB® 00BsSBHWI O TOTOBHOCTH
BbIICNIUTh OKOJO 2,1 mupa. momn. Mcnanaum Ha crnaceHMe OAHKOBCKOW CHCTEMBI ITOM
crpansbl. [lakucran u benopyccus takxke Benyt neperosopsl ¢ MB® o npenocraBiieHun UM
HDKOHOMHYECKOW TMOMOINU IS TIPEOJOJICHUS TOCIEACTBU MHUPOBOTO (HDUHAHCOBOTO
KpH3Hca.




