HOEHTP MAKPOOKOHOMMNYECKOI'O AHAJIN3A
N KPATKOCPOYHOTI'O TIPOTHO3UPOBAHUA

Teu.: (499)-129-17-22, (499)-724-12-04, paxc: (499)-129-09-22,
e-mail: mail@forecast.ru, http://www.forecast.ru

OB UHBECTUMLUMOHHON AKTUBHOCTH
B 9KOHOMUKE B MAE

Memoodonocuueckuii KOMMeHmMapui

H3eecmno, umo nomecauHas Ccmamucmuxa UHBECMUYUN 6 OCHOBHOU Kanumal
obnaoaem OyYeHb HUBKUM KA4eCmeoM C MOYKU 3PEHUsi MOYHOCMU OYEHKU MeKyUWUx
menoenyutl. Tlpuyunsl 3moeo hynoamenmanvusl, OHU He MO2ym Oblmb JIe2KO YCMPAHEeHbl
Kakumu-1ubo oeticmsusmu Poccmama no coeepuiencmeoganuro ceoeti pabomeol.

llepsas npobnema — 6 mom, 4mo camu KOMHAHUU 8 NOMECAUHOM pedcume NoXo
npedcmaeniom cebe pacxoObl HA UHEECMUYUU 6 OCHOBHOU Kanumain. Taxue oOanHble
CMAHOBAMEA  OCMYNHbL  edceKeapmanvHo’, npu  opmuposanuu coomeemcmayioujeil
Oyxeanmepckou OMUYEemHOCmU, a 8 NOMECAYHOM pedcume npeonpusmus O0aom
cobcmeenHvle 6ecbMa NPUOIUUMENbHBLE OYEHKU.

Bmopas npobnema — 6 mom, umo u Kkéapmanvhvie OYeHKU, KAK NOKA3bI8Aem AHAIU3,
cmaHosamcs 6ce Oonee NpubOIUUMENbHbL. OMO  CEA3AHO C MeM, 4Ymo ) MHO2UX
npeonpusmuil peayvbHvle OaHHble 00 UHBECMUYUAX 8 OCHOBHOU KANUMAL HOPMUPYIOMCSL
UMb NPU NOO20MOBKEe 200060l OMYEMHOCMU, MAK 4mo UHBECMUYUU, COeNaHHble 8
meueHue 200a, hopmanvro "nonadarom" na dekabpv. M 00151 makux omuumvléarOujuxcs 8
dexabpe npeonpusmuil NOCMOSHHO pacmem (mak, ecau 8 oexkabpe 2005 2. obvem
UHBeCMUYULL NPesblLal cpeOHUll Yposenb npeduecmeyrowux 11 mecayees 6 2,0 paza, mo 6
oexabpe 6 2010 2. — yoice 6 2,4 pasa).

C yuemom ckazanuozco, LIMAKII npednazaem 6 pamxax oyeHku meKyuwux meHoeHyutl
ucnonwv306amov aHaiumuyeckuli nokazamenv "Hnoexc uneecmuyuouHou axmugHocmu',
AGIAIOWUICS CPEOHEB3BCUICHHIM®  3HAUEHUEM UHOEKCO8 Npou3B00Cmed U UMROpMA
MawuH u 060py008anus, 1ekmpoobopyOosaHus, MPAHCNOPMHLIX Cpedcms,” a makoice
NpoU380OCMEa U NEPeBo30K 6A306bIX CMPOUMETbHbIX MAMepUanos.”

OyeHnku ymouHeHbl NO CPABHEHUIO C Npedulecmsyrowell 3anuckou 3a cuem
YMOYHEHUs OGHHBIX U MeMmOOUKU paciema uHOeKcd.

! OTMeTl/IM, 4TO NpE€AOCTaBJIICHUEC IMOMECSYHOM OTYETHOCTH O JUHAMUKC l/IHBeCTl/IHI/lﬁ B OCHOBHOM KamuTaja HE
MPaKTHKYETCsl B OOJNBIIMHCTBE IPYTUX CTpaH (MCIIONb3YIOTCS KBapTaJbHbIE JaHHEIE).

2I/Icrlonb?.yIOTc;I BECAa COOTBETCTBYIOIUX CTaTEll pacxolOB HAHHBIX O BHUJOBOM CTPYKType WHBECTHLMI B
OCHOBHOW KaITUTaJI 1O KPYIHBIM M CPEAHUM OpraHM3anusAM. [ OIEHKH COOTHOIIEHWS WMIIOpTa M IPOW3BOJCTBA
ucnoip3ytorcs oreHkrn [IMAKII cTpyKTypsI phIHKa HHBECTHIIMOHHBIX TOBAPOB.

? 3a BBIYETOM TPOM3BOCTBA OBITOBOI TEXHUKH H IEKTPOHUKH M JIETKOBBIX aBTOMOOHIICH.

4q)aKTI/l‘leCKI/I OTOT HMHIACKC ABJIACTCA «MHACKCOM IMPCIAJIOKCHUA HWHBCCTUIIMOHHBLIX TOBApOB», TaK KaK HE
YUYUTBIBa€T BO3MOKHOE wu3MeHeHue 3amacoB. B IIMAKII OyxyT mnpomomkeHbl paboOTBl IO MOWUCKY IyTed
COBEpIIEHCTBOBAHUS JAHHOTO MHAEKCA.
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Pe3lebmambt OUECHKU uueecmuuuormoﬁ aKmueHocmu

Cornacuo omenke IIMAKII Ha ocHOBe WHACKCAa WMHBECTHIIMOHHONW aKTUBHOCTH, B
MOCJEAHUE MECALbI, MPOJOKACTCA POCT MHBECTHULIMM B OCHOBHOW KamuTai. [Ipuuewm,
MIOCJIE HEKOTOPOTO 3aMEJJIEHUS B KOHILIE MPOUUIOr0-Hayaye TEKYLIEro roaa, THTEHCUBHOCTh
BOCCTAHOBJICHUSI WMHBECTULIMOHHOM aKTUBHOCTH BHOBb yCWIWIach. B ampene-mae poct
WHJIEKCa, OTPaKaIoIIero MpeyIo’KeHNE HHBECTUIIMOHHBIX TOBAPOB, cocTaBuia 2,8% B MecsIl

—npotuB 1,1% KBapTasiom paHee (CE30HHOCTb yCTpaHeHa, cM. ['paduk 1).

Poct wuHBECTMLIMOHHONW aAKTHUBHOCTH CBsA3aH, IIPCXKIAC BCCTrOo, C 6I>ICTpBIM
HapalluBaHUCM HMIIOPTAa HHBCCTUIHOHHBLIX TOBApOB. I[pyme YaCTHBIC HMHIAWKATOPHLI B

MOCJICTHUE MECSIIBI BO3OOHOBUIIM POCT, HO 3aMeTHO Oosiee cnaodwiil (cm. ['paduk 3, cTp. 3).

I/IHI[CKC HHBCCTHHHOHHOﬁ AKTUBHOCTH IIOKa 3aMCTHO HHIKC JOKPHU3HWCHOI'O YPOBHS.

ITo onenke [IMAKTI, orcraBanue ot Hero cocraisieT 0koio 9% (cMm. I'paduk 2).

I'padux 1. UHgeKkc HHBECTUIHOHHON AKTUBHOCTH (MHAEKC NMPeAJI0KeHU S
HHBECTUIMOHHBIX TOBApPOB, cpeaHeMecsiuHOe 3HaYeHne 2007 r. = 100)
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I'paduk 2. OTcTaBaHNe HHAEKCOB HHBECTUIIMOHHOH AKTUBHOCTH OT JOKPU3UCHOTO
ypoBHs (anpeJb 2011 r. B % k ssuBap1o-ceHTA0pI0 2008 r., Ce30HHOCTH YCTPaHEHA)

90.8% ﬁ CBOAHBIIt MHAEKC

j 100.5% WmnopT MawwuH u 06opyaoBaHus
91.1% | Mpon3BoACcTBO MaWMH 1 060pyA0BaHuA
83.6% | MpousBoacTBO 6a30BbLIX CTPOMaTEPUANoB
79.7% | MepeBO3KMU CTPOUTENLHbIX FPY30B
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I'paduxk 3. IluHaMuka oTAeJbHBIX KOMIIOHEHT HH/IEKCA HHBECTHIIMOHHOI AKTHBHOCTH
(ouenku IIMAKII, cpennemecsiunoe 3nayenue 2007 r.

Hmmopt Mammx 1 000pyAoBaHUsA
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