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OB UHBECTULIMUOHHON AKTUBHOCTU
B 9KOHOMUKE B ABI'YCTE

Pe3lebmambl OUEHKU uueecmuuuonnoﬁ akmuenocmu

CornacHo ouenke IIMAKII Ha ocHOBe HMHAEKCA WHBECTUIIMOHHOW aKTUBHOCTH,
MOSBWJIMCHh TMPU3HAKK BO30OHOBJICHUS TEHJCHIIMM pPOCTa HWHBECTHUIMHA B OCHOBHOMU
KanuTand. B aBrycre 3aukcHpoBaHO pe3KOe yBEIWYEHHWE HHACKCA, MEePEeKphIBAIOIIee

CHW)KEHHE JIByX MpeAlecTByomux Mecsues (cM. ['paduxk 1).

Poct wuHAexkca WHBECTUIIMOHHOW aAKTUBHOCTM B  aBryCTe, KaK M  €ro
MPEANIECTBYIOIIEE CHUKEHNE, BO MHOTOM OTPEIENAeTCS COOTBETCTBYIOIICH TUHAMUKON

UMITOpTa MaliuH u obopynoBanus (cm. ['paduk 3, cTp. 3).

NHaexkc WHBECTUIIMOHHOM AaKTMBHOCTH II0KAa HECKOJBKO HHUXE JTOKPU3UCHOTO
ypoBHs. [lo onenke [IMAKII, oTcTaBaHue OT HEro B HIOJIE COCTaBUIO OKOIO 7% (CcM.
['padux 2, cTp. 2).

I'paduk 1. Unaekc MHBECTHIMOHHOW AKTUBHOCTH (MHIEKC NMPeII0KEeHUsI

HHBECTHIHOHHBIX TOBAPOB, cpeaHeMecsauHoe 3Ha4YeHune 2007 r. = 100)
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I'paguxk 2. OTcTaBaHNe HHIEKCOB HHBECTUIIMOHHOM AKTUBHOCTH OT JOKPH3HCHOI'0
ypoBHs (aBryct 2011 r. B % Kk ssnBapro-ceHTsiopro 2008 r., ce30HHOCTH YCTPaHEHA)
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Memooonocuueckuii KOMMeHmapuil

Uzeecmno, ymo nomecsaunas cmMamucmuka UHEECMUYUL 8 OCHOBHOU Kanumai
obnadaem OYeHb HUZKUM KA4eCmBOM C MOYKU 3PEeHUs MOYHOCMU OYEHKU MeKyUWUx
meHOeHyutl. IIpuyunsl 5mo2o YyHOamMeHmanvhsl, OHU He MO2Ym OblMb J1e2KO YCMPAHeHbl
Kakumu-aubo oevicmeuiamu Poccmama no coseputencmeosanuro ceoeil pabomol.

Ilepsas npobrema — 6 mom, umo camu KOMRAHUU 8 NOMECAYHOM pedicume NioXo
npeocmasnaiom cebe pacxoobl HA UHBECMUYUU 68 OCHOBHOU Kanumal. Taxue OauHbvie
CIMAHOBAMCA OOCHYNHbL €XHCEKBAPMATBHO', NPU  HOPMUPOSaHUU COOMEEMCmEyIouyel
Oyxeanmepckou OmMYemHOCMU, d 8 MNOMECAYHOM pedcume Hpeonpusmus oarom
cobcmeeHHble 8ecbMa NPUOIU3UMETIbHbIE OYEHKU.

Bmopas npobnema — 6 mom, ymo u KapmanvHble OYEeHKU, KAK NOKA3bI8aem aHaus,
cmanosames 6ce 0olee NPUOTUSUMENbHBL. DMO CBA3AHO C MeM, UMO ) MHO2UX
npeonpusimuil peayibHbvle 0aHHble 00 UHBECMUYUAX 8 OCHOBHOU KANUMAL GOpMUpyIOmcs
JUWb NpU NOO20MO8Ke 200080l OMYEMHOCMU, MAK 4mMo UHEECMUYUU, COelaHHble 6
meueHue 200a, hopmanvro "nonadarom" Ha dexabpw. M 0ona maxux omuumuléarouuxcs
6 Oekabpe npeonpusmuili NOCMOSAHHO pacmem (mak, eciu 8 oexkabpe 2005 2. obvem
UHBeCMUYUL NPesvllual cCpeOHUll yposensb npeduecmeyiowux 11 mecayes 6 2,0 paza, mo
6 oexaope 6 2010 . — yace 6 2,4 paza).

C yuemom ckazannoeo, LIMAKII npednacaem 6 pamkax oOyeHKU MeKyuux
MeHOeHYULl UCNOIb3068AMb aAHAIUMUYecKUuli noxkazamenv "Hnoexc unHeecmuyuoHHOU
akmusHocmu", AGIAIOWUITIC CPEOHeB36CUICHHBIM. SHAUCHUEM UHOCKCO8 NPOU3B0OCEd U
UMNOPMA MAWUH U 060PYO0BAHUS, dNeKMPO0OOPYyOOSaHUs, MPAHCIOPMHbIX CPeOCms’,
a makaice npouz600CMea u nepeso3ok Gaz06bIX CMpPOUMETbHbIX MAMEPUATOS. .

OyeHKu YmMoOuYHeHbl NO CPABHEHUl0 ¢ npedulecmsyoujeli 3anuckou 3d cyem
ymounenusi dannvix PCI'C u OTC PD.

PykoBoauTesb HanpaBJieHUsl PeajbHOT0 CeKTOpa B.CanbHukoB
Benyummii 3kcnepr JI.I'anumoB

" OTMeTHM, UTO HpeOCTaBIEHHE TIOMECSYHOI OTUETHOCTH O JUHAMHKE HHBECTUIIMII B OCHOBHOM KaIHTAl He
NPAKTHKYETCs B OOJIBIINHCTBE JPYTHX CTpaH (MCIOIb3YIOTCS KBapTaJIbHBIC TaHHBIE).

% Mcnonb3yloTes Beca COOTBETCTBYIOLIMX CTaTeil PAacXO0B JAHHBIX O BHUIOBOH CTPYKType MHBECTHIMil B
OCHOBHOH KaITUTal 10 KPYIHBIM ¥ CPEAHUM OpraHu3anysaM. sl OEHKH COOTHOIIEHHS MMIOPTa U MPOM3BOACTBA
ucnoib3yrores oreHkd LIMAKII cTpyKkTypbl ppIHKa HHBECTULIMOHHBIX TOBAPOB.

* 3a BHIYETOM MPOM3BOJICTBA OBITOBON TEXHUKH H YIEKTPOHHKH H JIETKOBBIX ABTOMOOHIIEHH.

* DaKkTHUeCKM STOT MHJIEKC SABIACTCS «MHIEKCOM MPE/IOKEHHUS HHBECTHIMOHHBIX TOBAPOBY, TAK KAK HE YUHTHIBACT
BO3MOYKHOE N3MEHEHHE 3aI1aCOB.
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HpOI/I3BO}ICTBO MalIvuH U oﬁopyuonam/m

I'paduk 3. luHaMuKa OTACIBHBIX KOMIIOHEHT HHAEKCA HHBECTHIMOHHON AKTUBHOCTH
(ouenku IMAKII, cpennemecsiunoe 3nauernue 2007 r.=100)

HMnopT MaliuH U 000py10BaHUA
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