HEHTP MAKPOOKOHOMUMYECKOI'O AHAJIN3A
N KPATKOCPOYHOI'O ITPOI'HO3UPOBAHUA
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OB UHBECTULIMUOHHON AKTUBHOCTU
B 9KOHOMUKE B CEHTABPE

Pe3lebmambl OUEHKU uueecmuuuonnoﬁ akmuenocmu

CornacHo ounenke I[IMAKII, nameTuBIIcecs B Hayaje TPEThEro KpapTaia
OXKMBJICHHEC WHBECTHIIMOHHOW AKTMBHOCTHU IMPOJOJDKCHHS HE Mojydmio. B ceHTsOpe
3a()UKCUPOBAHO CHWIKEHHME HHJEKCA, MEpPEKpBhIBAIOIIEe MPEAlIeCTBOBABIIMK pocT. B
pe3yabTare, BOT YK€ MATBIM MECSI] MHIEKC OCTAETCA MPAKTUYECKHM HA OJHOM YPOBHE
(em. I'padux 1).

OkoJioCTarHalMOHHAsT MHAMUKA B TOCJIEAHUE MECSIbl XapakTepHa Uil BCEX
OCHOBHBIX €T0 COCTaBIISIONIMX: WMIIOPTAa U MPOW3BOJACTBA MAIIMH U OOOpYJOBaHUS,
MIPEAJIOKEHUS U IEPEBO30K CTPOUTENIbHBIX MaTepuanos (cM. ['paduk 3, cTp. 3).

I'padux 1. UHaeKCc HHBECTUIIHOHHON AKTUBHOCTH (MHAEKC MPeAI0KeHU s

HHBECTUIIHOHHBIX TOBAPOB, cpeaHeMecsiuHoe 3HaYeHne 2007 r. = 100)
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WMHnexe HMHBECTMIIMOHHOM AKTHBHOCTH IIOKA HECKOJBKO HIKE JOKPU3UCHOIO
ypoBHA. Ilo omeHke, OTCTaBaHME OT HEro B HIOJIE COCTaBWIO OKOJIO 4%, 4TO
onpeensieTcss HU3KOW CTPOUTENIbHON aKTUBHOCTBIO (IIPEJIOKEHUEM CTpOIIMaTeprasosB).
B TO e BpeMms, MNpemasioKeHHE MallMH M OOOpYAOBAHUS YK€ 4YyTh HPEBBICUIO

JOKPU3HCHBIN ypoBeHb (cM. ['paduk 2, cTp. 2).



I'pa¢guk 2. OTcTaBaHNe HHACKCOB HHBECTUIHOHHON AKTUBHOCTH OT JOKPHU3MCHOI0
ypoBHs (ceHTs10pb 2011 1. B % K siHBapro-ceHTAOpI0 2008 r., CE30HHOCTH yCTPaHeHa)
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75.774 lMepeBo3KM CTPOUTENBHBIX rPY30B
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Memooonozuueckuii KOMMeHmapuil

H3eecmno, umo nomecaunas cmamucmuka UHEECUYUN 6 OCHOBHOU KaAnuma
0b1aoaem HU3KUM KAYeCmMEOM C MOYKU 3PEeHUsl MOYHOCMU OYEHKU MEKYWUX meHOeHYUlU.
Ipuuunvr s5mozo ¢ynoamenmanvhsl, OHU He MoO2ym ObIMb J1e2KO VCMPAHEHbl KAKUMU-
aubo oevicmeuamu Poccmama no cosepuiencmeosanuro ceoeti pabomol.

llepsas npobrema — 6 mom, ymo camu KOMHAHUU 8 NOMECAUHOM pedcume Nioxo
npeocmasnsaiom cebe pacxoobl HA UHBECMUYUU 8 OCHOBHOU kanumali. Taxue OauHbvie
CMAHOBAMCS QOCHYNHbL €NCEKEAPMAIbHO', npu popMuposanuu coomeemcmsyioujell
Oyxeanmepckou OmMYemHOCmU, a 6 NOMECAYHOM pedcume NpeOnpusmus O0arm
cobcmeenHble 6ecoMa NPUOIUZUMETbHbLE OYEHKU.

Bmopas npobnema — 6 mom, umo u keapmanvhvie OYeHKU, KAK NOKA3bIGAEm AHAIU3,
cmanogamcesi 6ce 0Oonee NpuOIUUMENbHLL. IDMO CEA3AHO C MeM, UYmo ) MHO2UX
npeonpusmuil peaibHvle 0aHHble 00 UHBECMUYUAX 8 OCHOBHOU KANUmMai Gopmupyromcs
JUWbL NPU NOO20MOBKe 2000801 OMUYEMHOCMU, MAK YMO UHBECMUYUU, COelaHHble 8
meuenue 200a, popmanvro "nonadarom" na dexabpv. VM 0011 makux omuumulearouuxcs
6 Oekabpe npeonpusmuil NOCMOSHHO pacmem (mak, eciu 8 oexkabpe 2005 2. obvem
UH8eCmMuyuUll npesvlian cpeonull yposensv npeoutecmsyrowux 11 mecayes 6 2,0 pasza, mo
6 oexabpe 6 2010 2. — yoce 6 2,4 paza).

C yuemom ckazannoeo, LIMAKII npeonacaem 6 pamkax OYeHKU MeEKYUUx
MeHOeHYUll UCNONb308aMb aAHAIUMUYecKull noxkazamenv "HnOekc uHBeCMUYUOHHOU
akmugHocmu", AGIAOWUTICA CPEOHEE3EEUEHHBIM SHAUCHUEM UHOEKCOE NPOUBOOCMEA U
UMROPMA MAUWUH U 000PYO008AHUSL, INEKMPOOOOPYO08AHUS, MPAHCNOPMHBIX CPeOCms Ois
BHYMPEHHE20 PLIHKA (30 8bIYEMOM SKCHOPMA)’, a makice npediodicerus. (npouseo0cmea
U UMNOPIMA 3a BbIYEMOM SKCHOPMA) U NEPEeBO30K CIMPOUMETbHbIX MAMEPUANO8 .

Oyenku ymouHeHbl NO CPABHEHUNO C Npeoduecmsayiowel 3anuckol 3a cuem
ymounenuss daunvix PCI'C u @TC PD u cosepuiencmeosanusi Memoouxu.

PykoBoauTe/ib HanpaBJieHUsI peajibHOI0 CeKTOpa B.CaibHuKOB
Benymmii sxcnepT A.I'anumos

" OTMeTHM, UTO HpeOCTaBIEHHE TIOMECSYHOI OTUETHOCTH O JUHAMHKE HHBECTUIIMII B OCHOBHOM KaIHTAl He
NPAKTHKYETCs B OOJIBIINHCTBE JPYTHX CTpaH (MCIOIb3YIOTCS KBapTaJIbHBIC TaHHBIE).

% Mcnonb3yloTes Beca COOTBETCTBYIOLIMX CTaTeil PAacXO0B JAHHBIX O BHUIOBOH CTPYKType MHBECTHIMil B
OCHOBHOH KaITUTal 10 KPYIHBIM ¥ CPEAHUM OpraHu3anysaM. sl OEHKH COOTHOIIEHHS MMIOPTa U MPOM3BOACTBA
ucnoib3yrores oreHkd LIMAKII cTpyKkTypbl ppIHKa HHBECTULIMOHHBIX TOBAPOB.

3 3a BBIYETOM OGBEMOB IPOM3BOCTBA OBITOBOI TEXHHKH H SEKTPOHUKH, a TAKIKE JIETKOBBIX aBTOMOOHIICH.

* MakTHYECKM STOT MHIEKC SBIAETCH «MHIEKCOM MPELIOKEHHS HHBECTHIMOHHBIX TOBAPOBY», TAK KAK HE
YUHUTBHIBAET BO3MOKHOE H3MEHEHHUE 3aI1acoB.
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HpOI/I3BOIICTBO MalIvH U oﬁopy)mBamm AJisi BHYTPCHHEI0 pbIHKa

120

I'paduk 3. luHaMuKa OTACIBHBIX KOMIIOHEHT HHAEKCA HHBECTHIMOHHON AKTUBHOCTH
(ouenku IMAKII, cpennemecsiunoe 3nauernue 2007 r.=100)
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