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YTO NOKa3bIBAKOT onepexKannmue HTHANKATOPbI CUCTEMHbIX
(l)I/IHaHCOBbIX U MAKPO3KOHOMHYECKHX pI/ICKOB?

(o J@aHHBIM CTaTUCTUKHU, IOCTYNIHOU B peBpaJie 2025)

BeposiTHOCTP BO3HUKHOBEHUS peleccud (IOHUMAeMOW KaK OTpHULATEIbHbIE TEMIIBI
npupocta BBII 3a ckonp3siiiuii rof) Moka OLIEHMBAETCS CUCTEMOW paHHEro OIOBEIICHUS O
Makpo(MHAHCOBBIX pHUCKaX Kak oO4eHb Hu3kasg. OpHako B cllyyae 3aTSATUBaHMs IEepHoja
CBEPXKECTKOU JIEHEKHO-KPEAUTHON NMOJUTHKU 3Ta BEPOATHOCTb MOYKET BO3PACTH U, B KOHEYHOM
UTOre, PEaTU30BaThCS. OMIIMPUUECKUM JI0KA3aTEIbCTBOM 3TOr0 CIYXKUT HauyaBLIEEeCs B KOHLE
IIPOLIOrO-Hayaie TEKYLIEro rofa COKpalleHue NMPOU3BOJICTBA B OTPACISIX, OPUEHTUPOBAHHBIX Ha
IIPOMEXKYTOYHBIN crpoc (cTpoitmarepuasl, IPONYKIMS JepeBooOpadaThIBatoLIeH
IPOMBIIUICHHOCTH U [Jp.), @ TaKXke HaumOoJiee «IOABM)KHBIE» BHJbl MHBECTHUIIMOHHOI'O CIpOCa
(Tpy30Boe aBTOMOOWJIECTPOCHHE). DTO MOXET OBITh CIICJCTBUEM BBIHYKICHHOW 3KOHOMHUU
MpEeNNpUATHSIMH Ha 3aracax CbIpbsi M MaT€pHaJIOB, a TAK)KE€ OTHOCUTEIBHO MOOMJIBHOM YacTH
MHBECTULMH Ha (OHE PE3KOro CHIKEHHs IOCTYMHOCTH HCTOYHMKOB (DMHAHCHUPOBAHMS TaKHX

BJIOKEHUU — «KKOPOTKOT'0» 0aHKOBCKOT'O KpeauTa U JIM3UHTa.

I/ICXO)Ifl W3 OOHOBJICHHBIX IOKa3aTejied CHCTEMBI PaHHETO OIIOBCIICHUA, BEPOATHOCTDH

peanunsanun pasjinidHbIX BUAOB CUCTCMHBIX PUCKOB OLICHUBACTCA CIICAYIOIINM 06p830M:

" BO3HUKHOBEHUsI CHCTEMHOT0 0aHKOBCKOro Kpu3uca (1o stuBapst 2026 r.) — cpeansis;
" BO3HUKHOBEHUsI HOBOM 9KOHOMHUECKOM pereccuut (1o siuBaps 2026 r.) — Hu3kas;

" CHCTEMHBIX KPETUTHBIX PUCKOB (110 utois 2025 r.) — cpennsis,

" CHCTEMHBIX BATIOTHBIX PUCKOB (10 staBapst 2026 r.) — HU3Kas,

" CHUCTEMHBIX PUCKOB JMKBUIHOCTH (10 stHBaps 2026 r.) — HU3Kas.

Hactosmmuii oTuer u comepkamascs B HEM HHPOPMALUS SBISIOTCS HCKIIOYUTEIBHONH COOCTBEHHOCTBHIO
IIMAKII. PacnpoctpaneHnue, BOCIpOU3BEACHUE, KOMMMPOBAHNE HACTOSAIIETO MaTepHalia, BHECEHHE B HETO M3MEHEHUU
YaCTUYHO WJIHM MOJTHOCTHIO HE JIOIyCKaeTcs 0e3 MpeaBapruTeIbHOTO MUChMEHHOTO Pa3perIeHIsI aBTOPOB OTUETA.

Hauunas ¢ O630pa ot 01.09.2016, pacder nByX CBOAHBIX omnepexaromux HHIUKaTopoB (CON) — cucTeMHBIX
BAJIOTHBIX PHCKOB M PHCKOB JIMKBHAHOCTH («OErcTBa BKJIQAYUKOB») OCYIIECTBISETCS B COOTBETCTBHH C HOBOI
MeTogonorueii. [lonpoOHee 00 U3MEHEHHSIX B METOJIOJIOTHU pacuyéra HHANKATOpoB — cM. 0630p ot 01.09.2016.
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COMW puckoB NUKBMAHOCTUN yCOI/I BanoOTHbIX PUCKOB

COMH 6031uKHOBEHUA U NPOOOSHCEHUA CUCEMHO20 DAHKOBCKO20 KPU3UCA

B HacTodAmeSe BpEMA HHU OAHOI'O M3 YCHOBHfI, COOTBCTCTBYIOIIMX CHUTyallUH CHCTCMHOI'O
0aHKOBCKOT'O KpI/I3I/IC32, HE BBIIIOJIHACTCA. OIIHaKO pAaa TCKyHIUX TeHI[eHIII/Iﬁ YKa3bIBa€T Ha
BBICOKOBEPOSTHOE B Oy IyIlIleM BOSHUKHOBEHUE TAKOH CHTYaIUH:

" [POIOJDKAIOIIEECs C HOSOPS C)KaTHe BbIJau HOBBIX KPEIUTOB MPEIIPUATHSM M HACSICHHUS
— € IPU3HAKaMH YCKOPEHUS 9TOTO IPOIiecca;

" JicYeplaHHe 3allacoB PETyJSATOPHOTO KalnTajga OaHKOBCKOTO CEKTOPa;

" [pOJIOJDKAIOIIeeCs TOCTEIICHHOE «BBI3PEBaHME) HEIUIATE)KEH MO KpeAWTaM, BBIIAHHBIM
paHee, B YCIOBHSAX BBICOKHX HPOLEHTHBIX CTaBOK (M COOTBETCTBEHHO, (DOPMHPYIOMINX
CYILECTBEHHYIO HAarpy3Ky Ha 3a€MIIUKOB 110 00CITY)KHBaHUIO JIONTA).

C y4eroM 3TOro 00CTOSTENbCTBA HAllle BHUMaHHE TeIleph COCPEIOTOUCHO HE Ha MTOBEICHHN
cBOAHOTO onepexaroniero naankatopa (COM) BOSHUKHOBEHUS] CHCTEMHOTO OaHKOBCKOTO KpH3HCa,
a Ha noBegennu COU npoomKeHns: Kpu3uca.

Ha nauano saBaps 3Hauenue 3troro COU cocramsuo 0.099, uTo cymiecTBEHHO HIKE €ro
kputudeckoro mopora (0.19). Dro sBiseTCS CHTHAJIOM TOrO, YTO IOCJE€ BO3HHUKHOBEHHS

CHUCTEMHOTO OAaHKOBCKOT'O Kpu3uca 3Ta CUTyallust HC IPOAJIUTCA OOJITO.

2 Tlox cUCTEMHBIM OaHKOBCKMM KPH3HCOM B COOTBETCTBHMH C MCIIOJIB3YEMBIM HAMM OIIPEJIEIIEHUEM, NaHHBIM B
pabote Demirguc—Kunt, Detragiache (The Determinants of Banking Crises in Developing and Developed Countries. //
IMF Staff Papers, Vol.45, N1, 1998) nonumaercst cuTyanusi, Ipu KOTOPOM peamM3yercs, 1o KpalHel Mepe, OJHO W3
CIEeMYIONINX YCIOBHIA: 1) 10N TPpOOJEMHBIX aKTHBOB B OOIIMX aKTHBaX OaHKOBCKOW cucTeMbl mpeBbimaeT 10%; 2)
IIPOUCXOAUT U3BATHUEC KIIMCHTAMHU W BKIIaJUUKaAMHU 3HAYUTEILHON J0J1 CPpEACTB CO CYETOB U JICTIO3UTOB, 3) C ILICJIBIO
MPEAOTBPATUT TIOCHAEACTBUSL 1-2 MPOBOIUTCS BBIHYXK/ICHHAS peOpraHU3anus/HaHOHAIN3alMsI 3HAYUTEIIbHON 4acTh
(6omee 10%) OankoB wimm MmacmrabHas (B o0peme Oomee 2% BBII) enmHOBpeMeHHas peKanmuTamu3aIis OaHKOB
rOCyapCTBOM H/WIIM KOMIIAHHUSIMH. .



Tem He MeHee, B TeueHue aekadpst 3nadeHue 3Toro COU pes3ko BeIpocIio (Ha Ha4asio Mecsia
oHo cocrtaBisuio 0.072), 4To BBI3BIBACT OIpEACICHHOE OecrokoiicTBo. YXynenue 3Hauenus COU
OBLIO 00YCIIOBJICHO:

" CHIKEHUEM 00eCIeYeHHOCTH OAHKOBCKOW CHCTEMBbI a0COIFOTHO JTMKBUIHBIMU PYOIEBBIMU
aKTHBaMHU (C MOMPaBKOH Ha GaKTOp CE30HHOCTH),

" YCHJIEHHEM NpOIecca «KPEIUTHOTO CKATUS» — TEMI MPHUPOCTA COBOKYITHOT'O KPEIUTHOTO
nopTdenss poCCUHCKOro 0AHKOBCKOTO CEKTOpa B PEAIbHOM BBIPAKEHHUU K aHAJIIOTUYHOMY
MepUoly IPOLLIOro rojaa cokparuics ¢ 8.6% 1o 5.8%.
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= HuxHasn e2paHUya cuzHalbHO20 OKHa
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Ndenmudgpuyupyemoe cobbimue: NPodo/HKeHUe CUCMEMHO20 Kpu3uca 6aHKO8CKO20

nocnedyrowux s1em nocse 803HUKHO8EHUS
= HuxHAA epaHuya cu2HalbHO20 OKHa

CeoO0HbIll onepexaroujuli UHOUKamop nPodosKeHUsI cUCMeMHo20 6aHKOBCKO20 Kpu3uca

COMH exo0a ¢ peueccuto
B 2024 r. Temn npupocta ¢pusuyeckoro odrema BBII, B cootBercTBUM ¢ nanHBIME Poccrara,

cocraBuwi +4.1%. 3HaueHue cBoaHOTrO omnepexaromero uHmukaropa (COM) Bxoma poccuiickoit
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SKOHOMHKH B pelleccHio’ B Jekabpe ocTtaBamoch Ha orMerke 0.01% m mo-mpexxHeMy HaXOIMIOCh
naneko ot cBoero kputudeckoro mopora (0.18). Takum oOpa3zoM, UCXOAS U3 TEKYLIETO 3HAYCHHS
COI/I, BCPOATHOCTH BOBHUKHOBCHUSA PCUCCCUU OLICHUBACTCA, KaK OYCHb HU3Kas.
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= HuwxHsis 2paHuUya cCU2HalbHO20 OKHa

Ceo0dHbIli onepexarouyuli UHOUKamop exoda e peyeccuro

Opnaxo, xoTs Tekymmili ypoeHb COM BecbMa HEBBICOK, TEM HE MEHEE OH HEYKIOHHO
pacTeT Ha NPOTSHKEHUH MOCIEIHUX JAEBIATH MECALIEB — U 1I€Ka0pb HE CTaJl UCKITIOUEHUEM.
C oaHOI CTOpOHBI, HEraTHMBHAsl JAWHAMKa TPEX YaCTHBIX OIEPEXaroIlUX HHIUKATOPOB,
Bxosmux B coctaB COU, B nexabpe crmocoOCTBOBaNA €0 YXYIIIEHUIO!
" COXpaHsBLIASICS TEHJEHLUs pOCTa CTAaBOK JIGHEKHOrO pBbIHKA, OOYyCIIOBJIEHHAs
MIOCJIE0BATENBHBIM Y)KECTOUEHUEM JIEHEKHO-KPEAUTHOMN MOJIUTHKH;
" CHWXXEHHUE Cajb/l0 TeKYIIMX orepanuii miatexxHoro 6ananca Poccuy,
" CHIDKCHHE MHAMKATOPa YBEPEHHOCTH OM3Heca (paccunthiBaeMoro B meronoiorun OECD).
C J1pyroii  CTOpPOHBI, HETaTUBHOM  JWHAMHUKE  BBIIIEYKA3aHHbIX  UHAMKATOPOB
IPOTUBOJCHCTBOBAIO KaK 3aMETHOE YMEHbBIICHHE COOTHOLIEHHsS OaHKOBCKUX KpPEIUTOB K
JIeTI0O3UTaM, 4YTO O3HayaeT 3aMe/UIeHHWEe KPEJUTHOM OSKCIaHCMM M BBICTYNAeT CUTHAIOM 00
OKOHYaHUM «IIeperpeBa» Ha KPEOUTHOM pBIHKE, TaK U COXpPaHEHHWE MOIIHOIO IO3UTHBHOIO
BIIUSIHUSL THEPLUMOHHOTO (akTopa (Temn pocrta ¢puznueckoro oobema BBII 3a ckonb3smumii rox).
OcHOBHBIMU (haKTOpaMH, KOTOpble B OyAyIleM MOTYT CHOCOOCTBOBATH MOBBIIICHUIO
BEPOATHOCTH peAIM3alMK PELECCUH Ha MPOTsKeHUH 2025 T., ABJISIOTCS: 3aMEAJIEHUE TEMIIOB pOCTa

¢usnueckoro obvema BBII u coxpaHeHue >XECTKOH JI€HEKHO-KpeAMTHOW moiauTuku. Kak

3 Ipu pa3paboTke Olepe)aroUIEro UHAMKATOPA IO pereccueil OHUMAIoCh CHUKEHUE (DM3MYECKOro 00beMa
BBII 3a ckonp3dmuil rojy K aHaJOIMYHOMY IE€pPUOAY MpOLUIOro rojxa. B COOTBETCTBMM € 3TUM MOIXOJAOM
BO3HUKHOBEHHE TIOCJIEIHEH pEelecCHr B POCCHICKOW JKOHOMHUKe matupyercs wuroHem 2020 1. Jlns pacuera
HCTIONB3YIOTCS ~ OTIepaTUBHBIC OIeHKW jauHamuku BBII, mnyOGmukyemble B 0030pax MUHIKOHOMPA3BUTHS,
KOPPEKTUPYEMBIE 110 MEPE BbIX0OAA JaHHbIX PoccTaTa 0 KBapTalbHBIX U ITOJOBBIX TEMIIAX POCTAa YKOHOMUKH

4 3padyeHue, NpPUBEIEHHOE B IIPEIUIECTBYIONIEM BBITyCKE NAHHOTO MOHMTOPHHTa, paBHoe 0.2 ObLIO
ckoppektupoano 1o 0.1 BcieacTeue ooHoBNIeHUs PocctaTom cratuctuku mo BBIT 3a 2023 r.
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https://www.economy.gov.ru/material/file/74212534a6f8e50e3be3c54916792094/201120_.pdf

MOKa3bIBAIOT pacyeThl, B ciaydae eciau B 2025 r. cpeHeroaoBoil ypoBeHb KitoueBoil craBku b PD
OydeT COOTBETCTBOBATh CEpEMHE HHTEpBala IIOCIEAHEro IporHo3a bamka Poccuu®, To B
yerBepToM kBapTtasie COU peneccuut MpeBBICUT CBOW KPUTUYECKUHA MOpOr. JTO OyAeT O3HA4aThb
BBICOKYIO BEPOSITHOCTh a0COJIFOTHOTO COKpalleHus: 00beMOB MPOU3BOACTBA. J[j1s1 TOro 4T0ObBI ATOrO
HE MPOU30IILIO0, HEOOXOAUM BBIXOJ KIIOUEBOM CTaBKM K CEpeUHE rojla Ha ypoBeHb OKoIo 16%

TOJIOBBIX, & K KOHILY rojia — Hike 12% rooBbIX.

COH cucmemHbix KpeOUumHuslxX puckoe

B nexabpe 2024 r. 3HaueHHWe OOHOBIEHHOI'O CBOJIHOTO omepexaromero uaaukaropa (CON)
CHUCTEMHBIX KPEIUTHBIX PHUCKOB OCTaBAJIOCh HYJIEBBIM, HAXOISACh B 30HEC HHU3KOH BEPOSTHOCTH
peanu3anyu pucka. TeM He MeHee, B COOTBETCTBHHM C IPHUMEHSEMOW HaMU METOJI0JIOTHEH,
HECMOTpsI Ha TEKyIIee HYJEBOC 3HAYCHHWE HWHIWKATOPA, BEPOATHOCTh PEAIM3ALUU CHCTEMHOTO
KPEAUTHOTO PUCKA OYJET OLIEHUBATHCSA KaK CPEIHSSI B TSUCHUE JBEHAAIATH MECSIICB C MOCICIHETO
MomeHTa npessitieHrst COU norpaHnyHOro 3HaYeHUs cpeHel 30HbI pucka (1o utonst 2025 r.).

[To cocrostnuto Ha 1 ssuBaps 2025 r., nons npoOaeMHBIX U O€3HANEKHBIX CCY/1 B COBOKYITHOM
KpeuTHOM nopTdene GaHKoBckoro cektopa® cocrasuma 5.9%, uTo Ha 1 mpom. 1. HIDKE 3HAYCHUS
aHAJIOTUYHOTO TiepuoAa mponuioro roga. Cyas MO JUHAMHKE IOCICIHUX MECSIIEB, MOXKHO C
YBEPEHHOCTHIO TOBOPUTH O TOM, YTO ITOKA3aTellb CTAOMIU3UPOBAJICS M JIOCTUT CBOETO JIOKAJTHLHOTO
MUHUMYMa.

HakoreHnio KpeauTHBIX PHUCKOB B KPaTKOCPOYHOM TMepuoje OyAeT crnocoOCcTBOBATh
3aMeJIeHHe AUHAMHUKHU KPEeTUTOBaHUS. B COOTBETCTBUM ¢ OOHOBJIEHHBIM MPOTHO3HBIM CIICHAPUEM
pa3BUTHUsL poccHiickoi skoHOMUKHM 10 2027 1., omybnukoBaHHbIM bankom Poccum mo utoram
OuUepeHOT0 3acedaHusi 1o KiIoueBol craBke 14 (¢eBpans, 0a30BbI BapwaHT MPOTHO3A
npenmnonaraer 6oyiee CKPOMHBIA pocT o0beMa TpeboBaHU 0AaHKOBCKOIM CHUCTEMBI K HACENEHHUIO U
opranmuzanusM mo uroram 2025 r.: TeMn IpUpPOCTa COBOKYMHOro mopTdens ccyn Gpusndeckum u
FOPUMYECKHAM JIUIIAM MOXKET COCTaBUTH OT 6% 110 11% (Ha 2 mpoll. 1. HWXKe, 9eM OXKHUIAJIOCh eIlle
B OKTSI0pe MPOILIOro rojia) B CpaBHEHHH C MPHpPOCTOM B pasmepe 16.3% mo uroram 2024 r. Ha
doHe 0oKMIAEMON HOPMAIM3AlUKM CTOMMOCTHM KPEIUTHOTO PHCKA' IO COBOKYIIHOMY MOPT(EIo
KOPIOPATUBHBIX CCYJl POCCHICKOT0 0aHKOBCKOTO CEKTOpa C TEKYIIETro JI0 CPEIHEUCTOPUUIECKOTO
ypoBHs (¢ 0.3% no 0.7%) 1 Ipoa0IDKAOMIETOCs MPOIECCa «BBI3PEBAHUS) KPEIUTHOTO PUCKA TIO

PO3HUYHBIM CCYy/IaM, BBIJIAHHBIM I10 BBICOKHM IPOIIEHTHBIM cTaBkaMm B 2023 — mepBOM IMOTYTOIHH

5 https://www.cbr.ru/content/document/file/172536/forecast 250214.pdf

® 3a BEIYETOM 0OBEMA PECTPYKTYPU3UPOBAHHBIX CCY

" Tlokasarens crommoctu pucka (Cost of Risk, COR) onpenensercs kak OTHOIIEHHE YHCTOTO JO(GOPMUPOBAHHUS
PE3ePBOB K CPEeHEN BEIMYMHE COOTBETCTBYIOIIErO KPEIUTHOIO NOPT(EIs 10 BBIYETA PE3EPBOB.
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https://www.cbr.ru/content/document/file/172536/forecast_250214.pdf

2024 rr., 5TO MOXKET C03/1aTh MPEANOCHUIKK A (puKcaluu COOBITHUS peah3allui KPEAUTHOTO
pucKa yke B iepBoM noayroauu 2025 r.
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W HuwxHsis epaHuUya cu2HasbHO20 OKHa

Ce00dHbIli onepexarowuli UHAUKaMop cUCMeMHbIX KpeGUMHbIX PUCKO8

COHU cucmemHblx 6a110MHBIX PUCKOG

[To cocrosinuto Ha Hadano ssHBaps 2025 r., 3HaAYCHUE UHJIEKCA BAFOTHOTO JIaBJICHUS Ha PyOJIb
(EMP)® otkatunocs 1o +0.65 (mocime peskoro B3nera B HosOpe 2024 r. mo +1.2) u 3aMeTHO
OTJATHIIOCH OT KpUTHYECKoro mopora (+1.86). OTo o3Haudaet, 4to B nekadpe 2024 r. coxpaHsAIoch
PBIHOYHOE JIaBJIEHUE B CTOPOHY OcJiabyieHus pyO0Iisl, 0IHaKO €ro HHTEHCUBHOCTH ocjalia.

[Ipu 5TOM 3HavyeHWe CBOAHOTO omnepexaromero naankatopa (COW) cHCTEMHBIX BalIOTHBIX
PHCKOB IO COCTOSIHUIO Ha Hayaio stHBaps 2025 r. mo-TpexHeMy OCTaBajOCh Ha HYJIEBOH OTMETKE,
HaxoJIICh Ha MaKCUMaJbHOM PACCTOSTHUU OT CBoero Kpurtuueckoro ypoBHs (0.3). 3To mo3BomseT
HaM OILICHMBATh BEPOSTHOCTh peEATM3allMd BAJTIOTHOTO KpU3UCA B TEUYCHUE MPEACTOSIICTO
CKOJIB3SIIETO TO/a KaK HU3KYI. Bce yacTHBIE omepekaronye WHAMKATOPHI, BXOISIINE B COCTaB
COU, Obutm BechbMa JaleKH OT JOCTHIKEHUS CBOMX KPHUTHUYECKMX OTMETOK W HE MOAaBald

TPECBOXHBIX CUTHAJIOB.

8 HMupexc samoTHoro napjienus (EMP) paccuuThiBaeTcsi MyTeM B3BEIIMBAHHMS MOKasaTeledl (hakTH4eCKHX
W3MEHEHWH 3a Tpomenmuid Mecsl Kypca pyOias K OHBamIOTHOH KOp3WHE (Joiap, €Bpo), OQHIMAIBHBIX
MEXIyHApOAHBIX pe3epBoB Poccum, ctaBku pyOneBoro mexk6ankoBckoro perHKa (MIACR). BamoTHBIM KpH3HCOM
3[1ech Mbl cuuTaeM cutyauuio, korqa EMP npesbimmaer BenununHy +1.86. DTa BenMuMHA COOTBETCTBYET CPEAHEMY
3HaueHuto + 1 craHmaptHoe oTkioHeHHMe EMP Ha mepuome kammbpoBku — ¢ 1996 mo 2015 rr. Crpeccwsl Takoro
MacmTaba HaOJIIOAaMCh B Mae, aBrycTe, CeHTIOpe u nekadpe 1998 r., saBape 1999 r., nexabpe 2001 r., saBape 2009
T., HOsIOpe u nexabpe 2014 r., mapte 2020 ., mapte 2022 1.
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Ndenmudgpuyupyemoe cobbimue: npeebiweHue mekywezo 3HayeHusi EMP cpedHezo 3Ha4eHusi EMP

6osbwe yeM Ha OOHO cmaHGapmHOe OMK/IOHEeHUe
= HuxHsis 2paHUYa CU2HaNIbHO20 OKHa

Ceo0dHbIl onepexarouyuli UHOUKaMOopP CUCMEMHbIX 8a/TFOMHbLIX PUCKO8

COHU cucmemHblx puckog TuKeuoHocmu («6e2cmea 6Ki1a04uUKo08»)

Ve Ha TPOTSHKEHWH MACCATH MECALEB TNOAPAN 3HAYEHHE CBOJHOTO OMNEPEKAOIIETO
unaukaropa (COU) «OercrBa BKIAIYMKOB» COXPAHSAETCS HA HYJIECBOW OTMETKE, OCTaBasCh B 30HE
HU3KOH BEPOSITHOCTH PEaJIM3allii COOTBETCTBYIOIIETO PHUCKA.

B nexabpe 2024 r. HaOmoqaics aKTUBHBIM CE30HHBIA POCT OCTATKOB CPEICTB Ha CYETaxX U
nerno3utax HaceneHus (+3.9 TpiaH. py0., +7.2%, YTO B IENIOM COMOCTaBMMO C pe3yJibTaTaMu
nexabps 2023 r.). [lpuurHAMK CTand TPaAUIMOHHOE aBaHCUPOBaHHE SIHBAPCKHX COLMAIBHBIX
ratexxe (B T.4. MEHCHM U ETCKUX MOCOOMIf), a TakXkKe BBIILIaTa FOJOBBIX OOHYCOB B MpEAIBEpUN
MIOBBIIIEHUS] CTABOK HAJIOTOBBIX OTYHCIICHUH C | SSHBaps TEKYIIEro roja.

PyGiteBbIe cpeficTBa BBIPOCTH KaK HAa CPOUYHBIX BKIanax (+2.2 TpiH. pyo., +6.2%), Tak u Ha
Tekynmx cuerax (+1.7 tpmaH. py6., +12.4%). Beero 3a 2024 r. cpencTBa HaceICHUs BBIPOCIH Ha
+11.9 tpaH. py6. (+26.1%), uto Oonee yem B 1.5 pasa mpessitiaet mpupoct 3a 2023 1. (+7.4 TpiH.
py6., +19.7%). Takoil 3HAUUTENBHBIH POCT MPOU3OIIEN OJlaromaps YBEIUUYUBIIUMCS JT0XOJaM

HACCJICHUA U BECbMa MPUBJICKATCIIbHBIM CTaBKaM 11O PO3HUYHBIM BKJIaJaM.
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NdeHmugpuyupyemoe cobbimue: ommok eknados husuyeckux uy e pasmepe He MmeHee 1% 3a oOuH mecsy, (¢
ycmpaHeHUeM 6J/1UsiHUSI NepPeoyeHKU 8aIFOMHOU KOMIMOHEHMbI)
W HuxHsIs 2paHuUya cu2Ha/lbHO20 OKHa

= C800HbIl onepexarowjuli UHOUKamop cucmeMHbIX PUCKO8 JIuKeuGHoCcmu



INPU/I02KEHHUE

Ta6/1M4HbIEe 3HAa4YeHUS MOKa3aTe e (Ha KOHel, Mecs1a)

CBOIIHBIﬁ OHGpG}KaIOHII/Iﬁ HHAUKATOP BOBHUKHOBCHUA CUCTCMHOI'O 0aHKOBCKOTO Kpu3uca

siHBapb ¢eBpanb MapT anpenb Man UIOHDb nonb aBryct CeHTAOpb OKTAOpb HOA0Opb Aekabpb
2007 0.10 0.11 0.09 0.08 0.06 0.07 0.08 0.09 0.10 0.11 0.10 0.09
2008 0.10 0.10 0.11 0.11 0.11 0.11 0.11 0.12 0.12 0.13 0.13 0.14
2009 0.18 0.18 0.18 0.19 0.18 0.18 0.18 0.18 0.18 0.17 0.16 0.15
2010 0.14 0.13 0.12 0.10 0.10 0.09 0.08 0.07 0.07 0.07 0.07 0.06
2011 0.05 0.05 0.05 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.07 0.07
2012 0.07 0.07 0.07 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08
2013 0.09 0.09 0.09 0.10 0.10 0.11 0.11 0.12 0.11 0.12 0.12 0.11
2014 0.12 0.13 0.12 0.12 0.11 0.11 0.11 0.11 0.10 0.10 0.10 0.10
2015 0.10 0.09 0.08 0.08 0.09 0.08 0.08 0.07 0.07 0.06 0.06 0.07
2016 0.07 0.08 0.07 0.07 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06
2017 0.06 0.06 0.07 0.08 0.08 0.09 0.08 0.07 0.07 0.08 0.08 0.07
2018 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.05 0.05 0.06
2019 0.06 0.06 0.06 0.06 0.07 0.07 0.06 0.06 0.06 0.06 0.06 0.07
2020 0.06 0.07 0.08 0.08 0.09 0.09 0.09 0.10 0.10 0.11 0.11 0.12
2021 0.11 0.10 0.10 0.10 0.09 0.08 0.07 0.07 0.06 0.06 0.06 0.06
2022 0.05 0.05 0.05 0.05 0.05 0.05 0.06 0.06 0.06 0.07 0.08 0.09
2023 0.09 0.10 0.12 0.13 0.13 0.13 0.12 0.11 0.11 0.09 0.08 0.08
2024 0.07 0.07 0.06 0.06 0.07 0.08 0.07 0.08 0.08 0.08 0.08 0.08
MNopor 1 0.090 MNopor 1 - rpaHuvua cpegHein BepOSITHOCTU HAacTyMneHUs1 UAEHTUd ULUMPYEeMoro cob bITUs
Mopor 2 0.098 Mopor 2 - rpaHvua BbICOKOW BEPOSITHOCTM HAacCTYMNfeHUsi nAeHTU( MUMpyemMoro cob bITusi

peanusauus naeHTUd MUMpyemMoro cobbITus



CBOIIHBIP'I OHGpG)KaIOHII/Iﬁ HHAUKATOP IPOAOJIKCHUA CUCTCMHOI'O 0aHKOBCKOTO Kpu3uca

sAHBapb deBpanb MapT anpenb Man WIOHb noIb aBryCT CeHTAOpPb OKTAOpbL HOAOpPb AeKkabpb
2007 0.05 0.03 0.02 0.03 0.03 0.03 0.04 0.04 0.04 0.04
2008 0.04 0.04 0.04 0.04 0.05 0.05 0.05 0.06 0.06 0.07 0.08 0.09
2009 0.12 0.13 0.16 0.18 0.20 0.22 0.25 0.26 0.27 0.27 0.26 0.24
2010 0.24 0.21 0.17 0.14 0.12 0.10 0.09 0.07 0.07 0.07 0.06 0.06
2011 0.06 0.07 0.06 0.07 0.08 0.08 0.09 0.10 0.10 0.10 0.10 0.10
2012 0.10 0.10 0.10 0.11 0.11 0.10 0.09 0.09 0.09 0.09 0.08 0.07
2013 0.08 0.09 0.08 0.09 0.09 0.09 0.10 0.10 0.10 0.10 0.11 0.12
2014 0.12 0.12 0.12 0.13 0.14 0.13 0.13 0.13 0.11 0.12 0.11 0.10
2015 0.11 0.12 0.14 0.15 0.16 0.17 0.17 0.18 0.19 0.20 0.21 0.21
2016 0.20 0.20 0.20 0.21 0.22 0.21 0.21 0.19 0.17 0.17 0.17 0.19
2017 0.18 0.16 0.15 0.14 0.15 0.14 0.13 0.12 0.11 0.10 0.10 0.11
2018 0.10 0.10 0.09 0.08 0.09 0.09 0.08 0.09 0.08 0.08 0.09 0.11
2019 0.10 0.09 0.10 0.10 0.10 0.11 0.10 0.09 0.09 0.09 0.09 0.11
2020 0.09 0.09 0.09 0.10 0.12 0.12 0.12 0.14 0.14 0.16 0.16 0.21
2021 0.21 0.21 0.22 0.21 0.20 0.19 0.16 0.14 0.12 0.11 0.09 0.09
2022 0.08 0.06 0.09 0.10 0.10 0.10 0.10 0.09 0.09 0.10 0.10 0.10
2023 0.09 0.09 0.09 0.10 0.09 0.09 0.08 0.08 0.09 0.09 0.09 0.09
2024 0.09 0.10 0.09 0.08 0.08 0.08 0.07 0.07 0.07 0.07 0.07 0.10
MNopor 1 0.18 Mopor 1 - rpaHvua cpegHei BepOSITHOCTU HACTyMNneHust uaeHTUd numpyemMoro cobbitns
Mopor 2 0.19 Mopor 2 - rpaHvLa BbICOKOW BEPOSAATHOCTU HACTYMNNEeHUs naeHTUd MUMpyemoro co6bITus

- peanusaumsa uaeHTUd ULMpyemMoro cobbITusi
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CBOHBIN OTEepeKAIOIINN HHIUKATOP BXOa B PEIECCUIO

fAHBapb eBparnb MapT anpernb mMam UIOHb UoJsb aBryCT CeHTAOpPb OKTAOpPb HOSAOpbL AeKabpb
2008 0.01 0.12 0.52
2009 0.93 0.99 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.99
2010 0.94 0.75 0.40 0.12 0.04 0.01 0.01 0.00 0.00 0.00 0.00 0.00
2011 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01
2012 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
2013 0.02 0.03 0.04 0.04 0.05 0.06 0.07 0.08 0.09 0.09 0.08 0.09
2014 0.12 0.13 0.14 0.16 0.12 0.09 0.09 0.10 0.10 0.12 0.17 0.19
2015 0.22 0.26 0,215 0.42 0.60 0.74 0.84 0.88 0.91 0.93 0.94 0.96
2016 0.97 0.96 0.94 0.91 0.87 0.84 0.79 0.74 0.67 0.59 0.47 0.31
2017 0.17 0.20 0.23 0.27 0.19 0.14 0.13 0.12 0.09 0.07 0.06 0.06
2018 0.06 0.04 0.03 0.02 0.02 0.02 0.01 0.02 0.02 0.02 0.01 0.01
2019 0.01 0.01 0.01 0.01 0.02 0.03 0.03 0.02 0.02 0.02 0.02 0.04
2020 0.04 0.05 0.15 0.85 0.83 0.70 0.58 0.57 0.65 0.71 0.68 0.65
2021 0.57 0.49 0.18 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2022 0.00 0.00 0.00 0.00 0.00 0.01 0.04 0.08 0.17 0.35 0.50 0.66
2023 0.78 0.75 0.81 0.76 0.56 0.35 0.19 0.09 0.04 0.02 0.01 0.01
2024 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01
Mopor 1 0.17 Mopor 1 - rpaHuua cpefiHe BEPOSATHOCTM HacTynreHnsa naeHTud uumpyemMoro codbitus
Mopor 2 0.18 Mopor 2 - rpaHuvLa BbICOKOW BEPOATHOCTM HacTynmneHns naeHTud uumpyemMmoro cobbitus

= peanu3auuvsa M.quTMchuleyemoro cobbiTusa
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CBOIHBIN OTepeKaIOIINN HHANKATOP BBIX0JIa U3 PEIIECCUU

sAHBapb deBpanb MapT anpenb Man WIOHb noIb aBryct CeHTAOpb OKTAOpPb HOAOpbL Aekabpb
2007 0.34
2008 0.29 0.25 0.18 0.09 0.06 0.04 0.02 0.01 0.00 0.00 0.00 0.00
2009 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.08 0.50 0.94 0.99
2010 0.99 0.99 1.00 1.00 1.00 0.99 0.98 0.94 0.93 0.95 0.94 0.84
2011 0.75 0.70 0.65 0.67 0.59 0.46 0.32 0.37 0.38 0.30 0.18 0.31
2012 0.46 0.42 0.43 0.39 0.52 0.73 0.72 0.63 0.58 0.49 0.60 0.54
2013 0.44 0.56 0.66 0.73 0.68 0.71 0.82 0.87 0.84 0.82 0.83 0.87
2014 0.88 0.92 0.93 0.89 0.87 0.76 0.77 0.80 0.87 0.94 0.98 1.00
2015 1.00 0.99 0.98 0.91 0.89 0.96 0.96 0.98 0.98 0.92 0.76 0.46
2016 0.54 0.63 0.69 0.89 0.91 0.78 0.66 0.32 0.34 0.47 0.60 0.24
2017 0.06 0.04 0.17 0.18 0.35 0.50 0.75 0.76 0.72 0.82 0.85 0.93
2018 0.95 0.97 0.98 0.99 0.99 0.98 0.97 0.97 0.98 0.97 0.95 0.95
2019 0.94 0.89 0.84 0.59 0.50 0.47 0.41 0.41 0.30 0.43 0.46 0.36
2020 0.37 0.52 0.52 0.00 0.01 0.11 0.72 0.91 0.96 0.98 0.99 0.99
2021 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.99 0.98 0.97 0.96
2022 0.96 0.94 1.00 0.70 0.05 0.01 0.00 0.01 0.00 0.01 0.01 0.06
2023 0.11 0.20 0.01 0.75 0.97 1.00 1.00 1.00 1.00 1.00 1.00 1.00
2024 0.99 0.99 0.99 0.98 0.98 0.93 0.72 0.59 0.76 0.90 0.97 0.96
Mopor 1 0.45 MNopor 1 - rpaHvua cpefHeil BepOSITHOCTU HacTynsfeHusi nuaeHTud numpyemMoro cobbitusi
Mopor 2 0.35 Mopor 2 - rpaHvLa BbICOKOW BEPOSATHOCTM HACTYMSIEHUs MAEHTUM MLMPYEMOro cobbITUs

- peanusaumsa uaeHTUd ULMpyemMoro cobbITusi
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CBO,ZIHBII\/'I onepex(afoumﬁ HHAUKATOP CUCTCMHBIX KPCAUTHBIX PHUCKOB

AHBapb eBpanb MapT anpenb mMam UIOHb MIoJ1b aBryCT CeHTAOpb OKTAOpb HOsAOpbL Aekabpb
2008 0.66 0.66 0.66 0.66 0.66 0.66 0.54 0.54 0.82 0.82
2009 0.82 0.54 0.27 0.27 0.27 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2010 0.00 0.00 0.00 0.00 0.00 0.00 0.28 0.28 0.28 0.28 0.28 0.00
2011 0.00 0.00 0.00 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27
2012 0.27 0.27 0.27 0.27 0.54 0.94 0.94 0.94 0.94 0.94 0.66 0.39
2013 0.39 0.39 0.39 0.39 0.39 0.00 0.28 0.28 0.00 0.00 0.00 0.00
2014 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.28 0.28 0.28 0.54
2015 0.54 0.00 0.00 0.00 0.00 0.00 0.28 0.28 0.28 0.00 0.28 0.28
2016 0.28 0.28 0.00 0.00 0.00 0.28 0.28 0.28 0.28 0.28 0.00 0.27
2017 0.27 0.27 0.27 0.27 0.27 0.27 0.54 0.54 0.54 0.27 0.27 0.27
2018 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.54 0.54
2019 0.54 0.27 0.66 0.66 0.66 0.94 0.94 0.94 0.94 0.67 0.39 0.67
2020 0.39 0.67 0.28 0.28 0.28 0.28 0.28 0.28 0.00 0.00 0.00 0.00
2021 0.00 0.00 0.00 0.00 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27
2022 0.27 0.27 0.66 0.66 0.39 0.39 0.39 0.67 0.94 0.67 0.67 0.67
2023 0.67 0.67 0.28 0.28 0.28 0.28 0.67 0.67 0.39 0.39 0.39 0.67
2024 0.66 0.66 0.66 0.66 0.66 0.66 0.00 0.00 0.28 0.00 0.00 0.00
Mopor 1 0.50 Mopor 1 - rpaHuua cpefHe BEpOATHOCTU HacTynneHmsa naeHTud uumpyemoro cobbitms
Mopor 2 0.70 Mopor 2 - rpaHuvLa BbICOKOW BEPOSATHOCTU HACTyMNieHus naeHTUd MuMpyemoro coobIitus

peanun3auus MAeHTVId) uwuupyemoro coobITuA
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CBOIIHBIﬁ OHGpG}KaIOHII/Iﬁ HHAUKATOP CUCTCMHBIX BAJIFOTHBIX PUCKOB

fsAHBapb eBpanb MapT anpenb mMam UIOHb MIoJb aBryCT CeHTAOpb OKTAOpb HOsAOpbL Aekabpb
2007 0.33 0.33 0.33 0.33 0.50 0.33 0.50 0.50 0.50 0.50 0.50 0.33
2008 0.33 0.33 0.50 0.33 0.13 0.13 0.69 1.17 1.17 1.47 1.16 0.87
2009 0.31 0.50 0.31 0.31 0.31 0.31 0.31 0.50 0.20 0.20 0.20 0.20
2010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.13 0.13
2011 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.00 0.00 0.00 0.00 0.00
2012 0.00 0.00 0.00 0.00 0.60 0.60 0.31 0.00 0.00 0.00 0.00 0.00
2013 0.00 0.00 0.00 0.30 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2014 0.00 0.00 0.00 0.00 0.00 0.00 0.30 0.30 0.30 0.30 0.30 1.05
2015 0.49 0.20 0.00 0.00 0.00 0.00 0.30 0.20 0.20 0.00 0.00 0.30
2016 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2017 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2018 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.30 0.30
2019 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2020 0.00 0.30 1.33 0.48 0.31 0.00 0.20 0.20 0.20 0.20 0.20 0.20
2021 0.20 0.20 0.20 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2022 0.00 0.56 0.56 0.00 0.17 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2023 0.00 0.00 0.00 0.00 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.00
2024 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Mopor 1 0.30 Mopor 1 - rpaHuua cpegHel BEPOATHOCTU HACTynJsieHMsa naeHTUcuumpyemMmoro cobbIitus
Mopor 2 0.65 Mopor 2 - rpaHuua BbICOKOM BEPOSATHOCTU HAacCTynneHusi uaeHTUd numpyemMoro co6bIiTusi

peanunsaumsa maeHTUd nuMpyemMmoro cod bItus
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CBOIIHBIP'I onepexcafomm?l HHAUKATOP CUCTCMHBIX PUCKOB JIMKBUAHOCTH (<<6GFCTBa BKJI&I[‘IHKOB»)

ssHBapb eBparnb MapT anpenb Mamn WIOHb nonb aBryct CeHTAOpb OKTAOpb HOSA0Opb Aekabpb
2007 0.00 0.00 0.00 0.00 0.13 0.00 0.13 0.13 0.13 0.41 0.41 0.60
2008 0.27 0.00 0.13 0.33 0.00 0.33 0.13 0.46 0.46 0.30 0.13 0.13
2009 0.13 0.13 0.13 0.13 0.46 0.13 0.00 0.13 0.00 0.00 0.00 0.00
2010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2011 0.00 0.00 0.00 0.00 0.00 0.00 0.60 0.27 0.27 0.00 0.00 0.00
2012 0.00 0.00 0.00 0.00 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.13
2013 0.13 0.13 0.13 0.13 0.13 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2014 0.00 0.00 0.00 0.00 0.16 0.33 0.00 0.00 0.00 0.00 0.33 0.30
2015 0.00 0.00 0.00 0.00 0.27 0.27 0.16 0.00 0.00 0.00 0.16 0.00
2016 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.16 0.00 0.00 0.00
2017 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2018 0.00 0.00 0.00 0.16 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.27
2019 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2020 0.00 0.00 0.46 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2021 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2022 0.60 0.46 0.41 0.60 0.27 0.27 0.27 0.27 0.33 0.00 0.00 0.00
2023 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.27
2024 0.27 0.27 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Mopor 1 0.30 MNopor 1 - rpaHvua cpegHeil BEpOSITHOCTU HacTyNeHnsi uaeHTUd numpyemMoro cobbItusi
Mopor 2 0.50 Mopor 2 - rpaHvua BbICOKOW BEPOSITHOCTU HacTynseHust uaeHTud numpyemMoro cobbitus

- peanusaumsa MaeHTUd MLMPYeMoro cobbITus
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[locTpoeHue CBOAHBIX onepexawiux UHAUKATOPOB
BO3HMKHOBEHHMSI W TPOAO/DKEHHUSA CHUCTEMHOro GaHKOBCKOIO
KpHu3uca

Hoeumugpuyupyemvie coovimus:

Bo3HUKHOBEHHE CHCTEMHOr0 OaHKOBCKOTO KpH3HMCa, COTJIACHO ONpENETICHUIO
Demirguc-Kunt u Detragiache:

1) nmonst mpoOEeMHBIX aKTUBOB B OOIIMX aKTUBAaX OAHKOBCKOW CHUCTEMbI JIOCTHUIJIA
ypoBHs 10% u BbIIE

2) TIPOU3OIILIO U3BATHE 3HAYUTEIHLHOM IO JICTTO3UTOB

3) MpOoU30IILIIO 3aMOPAKUBAHNUE BKJIA/I0B

4) Cc Uenpl0 TPENOTBPATUTh TMOCHEACTBUS 1-3 TPOBOAWIACH BBIHYKJICHHAS
HallMOHAJIU3alMs 3HaYuTeIbHON 4YacTu (Oosnee 10%) OGankoB wiu MacmitaOHas (B
ooweme Oosee 2% BBII) equHoBpemMeHHas pekanuTanu3aius 0aHKOB TOCyAapCTBOM

W/ KOMIIAHUSAMHU.

[Iponoikenue CHUCTEMHOT'O 0OaHKOBCKOT'O KpHU3uca:
MOBTOpEHUE cOObITUH 1-4 B TeueHHWe Nepuojaa, MPEBBIIIAIOIIETO TOJ ¢ MOMEHTa

BO3HUKHOBCHHA KPHU3HCaA

Cucenanvnoe oxkrno: 12 mMec.

"bygepnasn” 30na: 0 mec.



YacTHblid HHAUKATOP 1: OTHOLIEHUE PYOIEBBIX TUKBUIHBIX aKTUBOB U POP 6aHKOB K

COBOKYIIHBIM aKTUBaM O0aHKOB

0.20
0.18
0.16
0.14
0.12
0.10
0.08
0.06
0.04
0.02

0.00

1 0.06

R - 0.0
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KBS RO SO RmE ORI ORRE O RmEORBEORmE ORI ORMEORmEORMEORMEORMEORBEORMIOR®EIOR®E
MdeHmud;uuupyemoe cobbimue: 803HUKHOBEHUEe CUCMeMHO20 6aHKO8CKO20 Kpu3uca, coeJsilacHo onpede.neHuro
Demirguc-Kunt u Detragiache

= Huxusis epaHuya cucHaslbHO20 OKHa

=== YacmHbIli uHOukamop 1: OmHoweHue py6néebix NUK8UOHbIX akmueoe u ®OP 6aHKO8 K COBOKYNHbIM aKmueam

6aHkoe

YacTHbIN MHIUKATOP 2: U3MEHEHUE OTHOIICHUS KPEIUTOB OAHKOB YACTHOMY CEKTOPY

k BBII3a 2 rona

0.15 4 r 1.0
0.10
0.06
0.05
0.00 T
-0.05
-0.10 - - 0.0
INII--000000 0N NNDOOOO === NNNNMINIT OO I DO === CNNNNNNNITI Y
OO O e OO0 T T T T T T T T e T e T T e T e e T e e T N NNNNNNNNNNNNNNNNNNN
-1 E FiSCFEddCEdGEEdSEFEdgnEdSEEddEE Mg E S dgnEdockEdocEdanE ek

[ :Emn':zmn':z = = = = = = = = = = = = x ¥mn:§
ER e o e o e e L T e e L e L L E
HNdenmugpuyupyemoe cobbimue: 803HUKHOBEHUE CUCMEeMHO20 6aHKOBCKO20 Kpu3uca, co2/1acHO

onpedeneHutro Demirguc-Kunt u Detragiache
= HuxHss1 epaHuya cu2HasrlbHO20 OKHa

YacmHsbit uHOukamop 2: U3meHeHUe omHouweHusi kpedumoe 6aHKkoe YacmHomy cekmopy k BBI1 3a dea
200a
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YacTHblit uaIUKATOp 3: peasibHbIN 3P hEeKTUBHBIN Kypc pyOJis (OTKIIOHEHHE
CKOJIB3SIIIIETO TOJIOBOTO CPETHETO OT CKOJIB3AIIETO CPEIHETO 3a TPU
MPEAIIECTBYIOIINX TOAa)

30.0 -+ r 1.0

20.0

-0.3

-10.0

-20.0

-30.0 - - 0.0
NN NN NI
e

Ndenmugpuyupyemoe cobbimue: 803HUKHOBEHUE
onpedeneHuto Demirguc-Kunt u Detragiache
= HuxHsAsl epaHuUya cu2HasbHO20 OKHa

YacmHbili uHOukamop 3: PeanbHbil aghhekmueHbIli Kypc py6bnsi (OmKIoHeHUe CKoJb3siuje20 20008020
cpedHe20 om cKosb3siuse2o0 cpedHe2o 3a mpu npedwecmeyrowue 200a)

Yactabli uHAUKATOP 4: TeMI pocTa pusndeckoro oorema BBII 3a ckonb3simmii ron

1.10 r 1.0
1.05 4
1.04
1.00 4
0.95 1
0.90 +=r-r-rr-rr—rrrrr-r-r-rrrrrrYYTTTTTT T T T T T T T T T T T T T T T T T TTTTTTY 0.0
S P R SRR ERNRANRRRRINAN
doCFNgCFENGEENGEENgEEfgnEidn i E NG ENGEENGRESgn - gnE g E NG ENGEENGRESGEE
ICQEICOSICOEIC O ILQEICOEIC O EIC QS ICOS IO L QX ICOXICOEICQSICOSICOSICOIILOX
RO RREORm ORI ORmEIORmEIORmEORRmEORmE ORI ORREORREORREORREORREORREORMEIOR®S
Udenmugpuyupyemoe cobbimue: 603HUKHO8EHUE CUCMEMHO20 6aHKO8CKO20 Kpu3uca, Co2/1acHO

onpedeneHuto Demirguc-Kunt u Detragiache
= HuxHsis epaHUya cugHa/lbHO20 OKHa

YacmHsbiti uHOukamop 4: Temn pocma peanbHo2o BBI1 3a ckonb3swuli 200
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YacTHbIN HHIUKATOP 5: U3MEHEHUE YPOBHS 0€3pa00THIIbI 32 CKOJIB3SIINKN IO

2.50

2.00

1.50

1.00

0.50

0.00

-0.50

-1.00

-1.50

-2.00

b r 1.0
S /\
T ...............\7......w..................
-0.64
b - 0.0
I~

e T
gockFpnonkEonockEnockEnonkEnockEnockEnockEnockEnonkEnonkEnocEnockEnockEnoskEn
==g§==9§=l=9§=l=g§==95==92—‘,==g5==95=l=9§==g§==9§==9§==9§==93==95=
REEORBEORMEORREORREORREOROEIORRBEORREORNEIORBEIORRBEORBEORTIORREOR

MaeHmud)uuupyemoe cobbimue: 803HUKHOBeHUE cCUCMEeMHO020 6aHKO8CKO20 Kpu3uca, coasiacHoO

onpedeneHuto Demirguc-Kunt u Detragiache
= HuxHss1 2paHuya cu2HabHO20 OKHa

YacmHbili uHOukamop 5: U3meHeHue ypoeHsi 6e3pabomuuybl 3a cKob3siwuli 200

YacTtHbli HHAWKATOP 6: OTHOIICHHUC COBOKYIIHOI'O  BHCHIHCTO  A0JIT'a

30JIOTOBAJIIOTHBIM PE3CPBaAM

1.50

1.40

b r 1.0
f 0.82

III-N0000 000NN NN OO OO T === N NN IO T+ OO L OO0 T NNNNMONOT T T
AR AT i hor o A APAAFATPAAPATAPAFAFATAZAAFATAZAAPATAZAAFATAZASAFATAZAZAFATAZAFAFAFAZAZAFAFAN X L 5 D 2 1 D DA M A A Mk L A0 A A
CEOoCkENockENockENonENoCENaRENoCENoCEN QRN ENQoRFNoCENoCENQCENQRENOCE
gg:\::gg::gg:|:9g:|:|:95:|:|:9g:|:|:9g:|:|:95:l::95::95::95::95::95::95::95::95::95
SORRE O RN SO RmEORREORmEORmEORMEORmEORmEORREIORMIORmSEORMIORMEIORMEOR®S
MdeHmud)uuupyeMoe cobbimue: 803HUKHO8EHUEe CuUCMeMHO20 6aHKO8CKO20 Kpu3uca, coasiacHoO

onpedeneHuto Demirguc-Kunt u Detragiache
=  HuxHsis1 epaHuya cu2HasrlbHO20 OKHa

YacmHbili uHdukamop 7: OmHoweHue eHewHe20 dosiza (4acmHoz2o u 2ocydapcmeeHHo20) k 3BP
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HOCTpOEHI/Ie CBOAHLIX OllepeKalnIlruX HHAUKATOPOB BXO044d B
penecCcuio 1 BbIX0/4a U3 peneCcCumu

Hoenmugpuyupyemoe cobvimue: oTpHUIIATEIbHBIE TEMITBI TPUPOCTA PUZHIECKOTO
o0néma BBII
Cuenanvhoe okno. 12 Mec.

"byghepnasn” 3ona: O mec.

YacTtHbli HHAUKATOP I: CBOIIHBIﬁ onepema}omﬂﬁ HNHIAWKATOP BOSHUKHOBCHHUA

CHCTEMHOT'0 OAHKOBCKOT'O Kpu3uca

0.20 F 1.0
0.18 4

0.16 4

0.14

0.12 1

0.10

0.08 1 0.08
0.06 1

0.04 4

0.02 4

0.00 AT T T T T T 0.0

S BB N D R R R RNRNNRRINNRRRRNNSY

2]

UdeHmudpuyupyemoe cobbimue: ompuyamesnbHbie MmeMnbl Npupocma peanbHozo BBI1 3a ckonb3siujue
12 mec. k npedw. 12 mec.

= HuXHsisl 2paHuUya cu2Ha/lbHO20 OKHa

e YacmHbIl uHOUKkamop 1: Ceo0HbIli uHOukamop SBC-Y1 603HUKHOBEHUSI CUCMEMHO20 Kpu3uca
6aHKOBCKO20 cekmopa
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YacTtHbl HHAWKATOP 2: OTHOIIICHHUE KpE€aAUTOB 0aHKOB K HX JACIIO3UTaM, %

150.0 1 r 1.0
140.0 1
130.0 1
120.0 1
110.0 1
100.0 1

90.0 1 vf\ o

80.0 1

70.0 +-r-r-r-r-r-r-r-r-r-rr-r- e 0.0
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KNS KNS KNS KNS KNS ENS KNS KNS KNS ENS KNS KNS ENS KNS ENS RNS KNS ENS
Ndenmudpuyupyemoe cobbimue: ompuyamesibHble MeMibl NPUPocma peasnsHoz2o0 BB

mec. k npedw. 12 mec.
® HuxHsis epaHuUya cu2HaslbHO20 OKHa

=]
w

a ckonb3siwue 12

== YacmHbIl uHOUKamop 2: OmHoweHue Kkpedumoe 6aHKoe K ux deno3umam

Yactabiii unaukarop 3: CraBka MpoieHTa Ha MeKOAHKOBCKOM PBIHKE, % TOJIOBBIX,
CpEeaHEE 3a CKOIB3SIIUN IO

20.0 1 r 1.0
180 1 17.36
16.0 1
14.0 1
12.0 1
10.0 1
8.0 1
6.0 1
4.0 1

2.0 1
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moCkFNoCkFENQoCFNQCFNOEFNORFN OO QOCFN QRN QNN FNOCFNOCFNOCFNQCFNQEEFNQEE
IO EICOSIC oS IC O IE QS I QE I QIO EILOEILOEILOSICOSICOSICOXICOQEICQEICQEILQE
ROEORME O RN EORmE O RN EORMEO RN O RN SO RSO RN EORMEO RN EORMEORMEIORNEORMEORMEOR®E
Ndenmudgpuyupyemoe cobbimue: ompuyamesnbHbie meMnbl npupocma peanbHoz2o BBI1 3a ckonb3awue 12
mec. k npedu. 12 mec.
= HuxHsiA epaHuya cu2HanibHO20 OKHa

e===UacmHbIli uHOukamop 3: Cmaeka npoyeHma Ha MeX6aHKO8CKOM PbIHKe



YacTHerit uaaukatop 4: Temn npupocta ousznec-ypepennoctu (BCl OECD) 3a 12

mec. (%)

6.00 1 r 1.0

4.00 1
2.00 4
0.00
-2.00 1
-4.00
-6.00 1
-8.00 1

-10.00

YactHbli uHAUKATOP S: cBOAHBIN onepexatomuii uaukatop CLI OECD no CIIIA

¥ 008

- 0.0
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U:Ns I:‘Us I:Ns I:Ns I:NS KNS GNS RNS Eﬂ!s U:(BS U:Ns I:(Bs l::ms ::ms :ms :ms mms mws
MNoenmugpuyupyemoe cobbimue: ompuyamesibHble MeMrbl Npupocma peanbHo2o BBI1 3a ckonb3suwue 12

mec. k npedw. 12 mec.
® HuHss epaHuya cuzHallbHO20 OKHa

=== YacmHbIl uHOukamop 4: Temn npupocma 6u3Hec-yeepeHHocmu 3a 12 mec.

(Temm mpupocTa 3a 12 mec., %)

14.00 1
12.00 1
10.00 1
8.00
6.00 1
4.00 A
2.00 1

0.00

-2.00 1
-4.00 1
-6.00 1
-8.00 -

r 1.0
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T

- 0.0
I 000000 0NN NN NI T
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gocEHocriocEddcEdgEEdoEEdoEEdoEEdoEEddcrdderideEdoEEdonEdocEdorEioEbdot

IR0 I N P0r S 20520 T 0L 0I5 R0L S R0r R0 r L0505 R0L 520520 EE 20520520580

R S RS RS R S R RS R S R RS RS RO RES RO " RO " RO RO ROV RO
Ndenmugpuyupyemoe cobbimue: ompuyamesbHble MeMMbI NPUpocma peanbHo2o BBI1 3a ckonb3sujue 12
mec. k npedw. 12 mec.

= HuxHsis epaHuya cueHaslbHo20 OKHa

=== UYacmHbili uHOukamop 5: C800HbIl onepexarouuli uHoukamop OECD no CLUA (memn npupocma 3a 12
mec.)
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YacTHbIN MHAUKATOP 6: OTHOIIEHUE CallbJ0 cYeTa TeKyuux onepaunii kK BBII 3a

ckoib3. 12 mec. (%)
14.00 ~ r 1.0
12.00 1
10.00 1
8.00 1
6.00 1

4.00 1

/N 245

ODO ....................................................................... 0.0
IS5 00RRARNROCOOT = = = NNNNMONO T T T oW OO OO === NNNNOINOOITIT T
SOO ST T T N R R R D R R R NN N NNNNAR NN NN

Sensen: B T
mmgommg 90mm90:m9°mNQORN9°xmgo:m9Omcgommgoxmgommgouugommg mgom gommgo

HNdenmugpuyupyemoe cobbimue: ompuyamenbHble meMrbl npupocma peansHoz2o BBI1 3a ckonb3siwue 12
mec. Kk npedw. 12 mec.
® HuxHsas epaHuya cuzHajlbHO20 OKHa

=== UYacmHbIli uHOukamop 6: OmHoweHue canb00 cyema mekywux onepayull k BBI1 3a ckonb3. 12 mec.

YacTHbll HHAUKATOP 7: TeMI pupocTa ¢puznueckoro oobéma BBII k ananoruunomy

MepHoJly MPOIUIOro roja, B cpenneM 3a npeam. 12 mec. (%)

10.00 1 r 1.0
8.00 A
6.00 A
4.00 1 4.14

2.00 1

0.00
-2.00 1
-4.00 1

-6.00 1

-8.00 1

-10.00 - 0.0
hrsrslseooooooomcammooco‘—\—\—‘—NNNNnnmood-q-vvlmnlmnu:u:cowhhhlseowwooosmmmooco‘-\—\-‘—NNNNnnmmﬂ-q-vv
S R o o o e e APATAIPL AP PAPAAPATAFAL AL AP L e e E e e T e e e T e NN NNNNNNNNNNNNNNNNN
secedacedacedacrdnctiasrdasedacrdnsidactdadiadctdacidacedacedacedacdoc
90 9°mmgomm9°mmgomm9°mmgomm2°mmgomm9°mmgomm9°m09°:m9°w09°:m9°wm9°mm§°
MdeHmud)uuupyeMoe cobbimue: ompuyamesibHble meMnbl Npupocma peanbsHoz2o BBI1 3a ckonb3siujue 12
mec. k npedw. 12 mec.

= HuxHss epaHuya cu2HaslbHO20 OKHa

K

== UacmHbIli uHOukamop 7: Temn npupocma peanbHoz20 BBI, e cpedHem 3a npedwecme. 12 mec.
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YacTHbIll HHAUKATOP &8: TEMIT MPUPOCTa peanbHOro 3 deKTuBHOrO Kypca pyoss, 3a
CKOJIB3. 12 Mec.

60.0 1 r 1.0
50.0 1
40.0 1
30.0 1
20.0 1
10.0 4

0.0 1
-10.0 1
-20.0 1

-0.9

-30.0 1
-40.0 1

-50.0 - 0.0
I~ 0O« O O N el OO O N 0O O =1 IN] N
B T e IR

gacrddopddorddopddotddopddorddopddopddorddopdactdacpdactdacpdany
®® QOKNQOKNgORNQOKNQOKNQORNQOKNQOKNQOKNQ mwgommgO Qommg #520%520
o

Ndenmudpuyupyemoe cobbimue: nepexod K MOIOKUMESIbHLIM MeMnaM fnpupocma peasbHo2
ckonb3siujue 12 mec. k npedw. 12 mec.

= HuxHssi 2paHuya cuc2HasibHoO20 OKHa

=== YacmHbIli uHOukamop 7: Temn npupocma peasnbHO20 3ghghekmueHo20 Kypca pybns, 3a ckonb3. 12 mec.
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HOCTpOCHI/Ie CBOJHOI'o omnepekrapumero unHAnKaropa CHCTEMHBIX

KPEAUTHBIX PUCKOB

Hoenmugpuyupyemoe cobvimue: TOBOPOT TPEHIA JOJIU MPOOJIEMHBIX U 0€3HAEHKHBIX
ccyn (IV u V kateropuu kayecTBa) B COBOKYITHOM KpeIUTHOM MopTderne 0aHKOBCKOH
CHCTEMEI® - POCT 3TOM oMK OOJIEe YeM Ha OJUH MPOIEHTHBIA IyHKT B TEYEHUE IOJa
Cucnanvroe okno: 12 mec.

"bygepnasn” 30na: 3 mec.

Yactabli uHAUKATOP 1: OXJIaXACHUE HA KPEIUTHOM PBIHKE — OTKJIOHEHHE TEMIIOB

pOCTa KpEIUTOBAHUSA B PE€ATbHOM BBIPAKEHUU OT JOKaIbHOTO muKa (%)

0.00 L T — = —r é.o
-2.00 | %

-4.00 1

-20.00 “ 0.0

Ndenmudpuyupyemoe cobbimue: mosopom mpeHda donu npobremH. u 6e3HadexH. ccyd & CO8OKYyIN. KpeQuMHOM
nopmgpene 6aHkosckoli cucmemsl - pocm 6oree, YeM Ha 0OUH npoy. M. 3a 200
™ HuxHssA 2paHuya cu2HasbHO20 OKHa

e YacmHbIl uHOUKamop 1: OxnaxdeHue Ha KPeOUMHOM PbIHKE: OMKIIOHEHUe MeMroe npupocma KpedumoeaHusi
om docmuzHymo20 NUKO8020 3Ha4YeHUsI

— =[lopozogoe 3Ha4yeHue UHdu:(amopa

° 3a BEIYETOM 0OBEMA PECTPYKTYPHUPOBAHHOMN YACTH KPEIUTHOTO OpTdhens
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YacTHbI HHAUKATOP 2: MOTPEOUTEIBCKUN MTEPETPEB — POCT AOJIU MOTPEOUTEITHCKUX

pacxo/ioB B pacmoJiaraeMbIx Aoxojaax 3a 12 mec.

0.10 1
0.08 1
0.06 1
0.04 1
0.02 +

r 1.0

0.00
-0.02 1
-0.04 1
-0.06 1
-0.08 1

-0.03

-0.10 -
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L o o e e e o e o e o e A F Y o Fo o P o e o e o e O e O T
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(¢}

c

HNdeHmudpuyupyemoe cobbimue: nosopom mpeHda donu npobremH. u 6e3HadexH. ccyd e COBOKYI. KpeOUumHOM
nopmdgpenie 6aHKoeckKoli cucmembl - pocm 6oree, YeM Ha 0GUH npoy. n. 3a 200

= HuxHsas 2paHUya cuzHasbHO20 OKHa

e YaCMHBLIU UHO p 2: Mompe6 Kull nepezpes: pocm Aonu nompebumesnbCKux pacxodoe e
pacnonazaembix doxodax 3a 12 mec.
—— =Ilopozoeoe 3Ha4yeHue uHOUKamopa

YacTtHbli HHAUKATOP 3: padHuna MCKAY TCKYIIHM 3HAYCHUCM OTHOIICHUA CaJIbIO

cyeTa TeKymux onepanui k BBII u cpenauM 3HaueHMEM ATOTO MTOKA3aTeNs 3a

MPEIIECTBYIOMIUN 01

0.12
0.10
0.08
0.06
0.04
0.02
0.00
-0.02
-0.04
-0.06
-0.08

r 1.0

-0.02

k - 0.0
NI 00RO OOO TN o ~ OO0 = NNNNNNOINT SIS
EEES IS AR R A A A R P 2R RRRNNNNNNANNRIRRIINY

Ndenmudpuyupyemoe cobbimue: noeopom mpeHda donu npobriemMH. u 6e3HadexH. ccyd e cOo8OKyn. KpeGuMHOM
nopmepenie 6aHKo8CKoU cucmembl - pocm 6osiee, YeM Ha OOUH Mpoy. M. 3a 200
= H 2paHuya HO20 OKHa

= YacmHbIli uHOuKkamop 3: CHuXeHue canb00 cyema meKyuwjux onepayuti, omHeceHHo2o K BBIT, no cpagHeHul0 co

CcpedHUM 3HayeHuem 3a 12 mec.

— —TIlopozoeoe 3HayeHue uHOUKamopa
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YacTtHelil nHAUKATOp 4: TeMIT pUpOCTa IIeH Ha He(Th 3a KBapTal

0.80

0.60

0.00

-0.20

-0.40

-0.60

-0.80

0.04

4 - 0.0
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Ndenmugpuyupyemoe cobbimue: nogopom mpeHda donu npobnemH. u 6e3HadexH. ccy0 8 CO8OKYynN. KpeOUMHOM
nopmgene 6aHkoeckoli cucmemb! - pocm 6osee, 4em Ha OOUH npoy. M. 3a 200
= HuxHss 2paHuUya cu2HasbHO20 OKHa
o= YacmHbIl uHOUKamop 4: Temn npupocma UeHbl Heghmu 3a 3 Mec.

= =Tllopozoegoe 3Ha4eHue uudu:(amopa
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HOCTpOCHI/Ie CBOJHOI'0 omepexrarpmero H"MHANKATOpa CHCTEMHBIX

BAJIIOTHBIX PUCKOB

Hoenmugpuyupyemoe cobvimue: IPEBHINIEHNE UHJIEKCOM BaJIFOTHOTO JaBJICHUS

(EMP) cpeanero 3nauenus EMP Gosnee yeM Ha 0HO CTaHAAPTHOE OTKIIOHEHHE

Cucnanvnoe okno.: 12 Mec.

"bBygepnasn” 30na: 1 mec.

Yactuserit uaaukatop 1: mpupoct cootHomeHuss ummnopt/BBII 3a 12 mec.
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HNoenmudgpuyupyemoe cobbimue: npesbiweHue mekyu,e2o 3Ha4yeHusi EMP cpedHezo 3HayeHusi EMP
6onbwe YyemM Ha 0OHO cmMaHOapmMHoe OMKI/IOHEHUe

e YacmHbIU uHOUKamop 1: Mpupocm coomHoweHusi umnopm/BBI1 3a 12 mec., npoy. n.

— —[lopozoeoe 3HayeHue uHOUKamopa

Yactuserit ungukatop 2: temn npupocta OECD BCI 3a 12 mec. (%)
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HNdenmugpuyupyemoe cobbimue: npeebiwieHue mekyu,e2o 3HavyeHusi EMP cpedHezo 3HayeHusi EMP
6onbwe 4YeM Ha OOHO cmMaHOapMHOe OMKIIOHeHUe

YacmHbiti uHdukamop 2: Temn npupocma OECD BCI 3a 12 mec., %

— = YacmHsbili uHOukamop 2: Temn npupocma OECD BCI 3a 12 mec., %
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Yactuserit uaaukatop 3: mpupoct TED-cnpan 3a 3 mec. (mpoir. 1)
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HNdenmuguyupyemoe cobbimue: npeebiwieHUe MeKyu,e2o 3Ha4yeHus

6os1bwe yeM Ha 0OHO cmaHOapmHoe OMK/IOHeHuUe
YacmHbiii uHdukamop 3: [Mpupocm TED-cnpad 3a 3 mec., %

— —llopozoeoe 3HayeHue uHOuUKamopa

—— Linear (Yacmubili undukamop 3: Mpupocm TED-cnp3d 3a 3 mec., %)

YacTtHblil nHAUKATOP 4: MPUPOCT COOTHOIIECHUS (KpeAUThI+TpeOOBAHUS K

rocyaapctBy)/BBII 3a 12 mec. (%)
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P cpedHezo 3HayeHu

HNdeHmugpuyupyemoe cobsimue: npeebiwieHUe MeKyu,e2o 3HavyeHusi EM
6osbwe YyemM Ha 0OHO cmaHdapmHoe OMKJIOHeHUe

YacmHbili uHOukamop 4: lfpupocm coomHoweHus1 (Kpedumbi+mpeboeaHusi k 2ocydapcmey)/BBI1 3a 12
mec., npoy,. .

— —llopozoeoe 3HayeHuUe uHOuUKkamopa



temi ripupocta RTSI 3a 3 mec. (%)
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YacTHbI HHIUKATOD S5
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. HHAWKATOP OCHLBI HC(I)TI/I

YacTHbI HHAUKATOP 6

HNdeHnmughuyupyemoe cobbimue: npesbiieHUe mekyuje2o 3HavyeHusi EMP cpedHezo 3Ha4eHuss EMP

6onbuwe 4YeM Ha 0OHO cmaHOapmHOe OMK/IOHeHUe
YacmHbiii uHlukamop 5: Temn npupocma RTSI 3a 3 mec., %

— —TIlopozoeoe 3HaveHue uHOUKamopa
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HNdenmudpuyupyemoe cobbimue: npeebieHue mekyuje2o 3Ha4yeHusi EMP cpedHezo 3HavyeHusi EMP

60sibWe 4eM Ha 0GHO cmaHOapmMHoe OMK/IOHeHUe

YacmHblili uHOukamop 6: MHAukamop yeHbl Hegpmu

— —llopozoeoe 3HayeHue uHOuUkamopa
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HOCTpOCHI/Ie CBOJHOI'0 omepexrarpmero H"MHANKATOpa CHCTEMHBIX

PUCKOB JUKBHIAHOCTHU

Hoenmugpuyupyemoe cobvimue: OTTOK BKIaJ0B (U3UISCKUX JIUIL B pa3Mepe He
MeHee 1% 3a oguH MecsIl (C yCTpaHeHUEM BIUSHUS IEPEOIICHKHU BaTIOTHOU
KOMITOHECHTHI)

Cuenanvhoe okno: 12 Mec.

"bygepnasn” 30na: 3 mec.

YacTHbIl ”HAUMKATOP |: CBOIHBIN ONEPEKAOIINN NHIUKATOP CUCTEMHBIX BaJTIOTHBIX

PHUCKOB
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HNoeHmugpuyupyemoe cobbimue: ommok eknadoe ¢husuyeckux nuy e paamepe He meHee 1% 3a 0OUH
mecsy (C ycmpaHeHUeM e/1usiHUsi NepeoyeHKU 8asrtomHolU KOMMNOHEeHMbI)

== UacmHbIl uHOUKamop 1: Ce0O0HbIl onepexarouyuli uUHOUKamop cuc IX ea. IX puckoe

— =TIlopozoeoe 3HayeHue uHAUKkamopa
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YacTtHbli HHAUKATOP 2: JWHaMHKa OT3bIBOB PCTYIIATOPOM HHH@HSHﬁ KOMMCPYCCKHUX

0aHKOB
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HNoenmughuyupyemoe cobbimue: ommok eknadoe ¢husudeckux suy e paamepe He MmeHee 1% 3a 0OUH
Mecsiy (c ycmpaHeHUeM 6JIUsIHUSI MepPeoy,eHKU 8a/IloMHOI KOMIOHEeHMbI)
Yacmubili uHAukamop 2: [lJuHamuka om3bie0e pe2ysisimopoM uyeH3uli KoMmepyeckux 6aHKoe
— - [lopozoeoe 3Ha4YeHue uHOUKamopa
YacTHEbIHN HHAUKATOP 3: AWHaMHKa JCHCKHOI'O MYJIbTUILNIMKATOPA
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Ndenmucgpuyupyemoe cobbimue: ommok eknadoe husuyecKux nuy e pasmepe He meHee 1% 3a 0OuH
Mecsy, (c ycmpaHeHUeM e/1UsiHUsI NepeoyeHKU 8altomHol KOMMOHeHMbI)
e YacmHbIG UHOUKamop 3: [JuHaMuka GeHeXXHO20 MyJibmuriukamopa

— —TIlopozoeoe 3HayeHue uHOukamopa
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YacTHblil uHIUKATOp 4: ATMHAMUKA BOoJaTUIbHOCTH uHAekca MMBB (%)
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Ndenmupuyupyemoe cobbimue: ommok eknadoe gpusuyeckux nuy e pamepe He meHee 1% 3a 0OuH

mecsy (c ycmpaHeHUeM 8JIUsIHUSI NepeoyeHKU 8asltomHolU KOMIMOHeHMbI)

e HacmHbIU uHOUKamop 4: [JuHamuka eonamunsHocmu uHdekca MMBBE

— =Tllopozoeoe 3Ha4eHuUe uHOUKamopa
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