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YTO NOKa3bIBAKOT onepexKannmue HTHANKATOPbI CUCTEMHbIX
(l)I/IHaHCOBbIX U MAKPO3KOHOMHYECKHX pI/ICKOB?

(1o J@aHHBIM CTaTUCTUKHU, IOCTYIIHOU B Ut0He 2024)
[Tocne oOHOBIEHUS! AAHHBIX CHCTEMbl PAHHETO OIMOBEINEHUS O MAaKpO()HUHAHCOBBIX PUCKAX
COXPAHAIOTCA paHEC CACIAHHBIC OLICHKU BBICOKOM BCPOATHOCTU MAACHUA KAa4YCCTBa 0aHKOBCKHX
KpE€aAUuTOB W BO3HUKHOBCHMUA 0aHKOBCKOTO Kpu3uca. OcTranpHBIE MaKpO(i)I/IHaHCOBBIe PUCKH,

COTJIaCHO JAaHHBIM CUCTEMBbI, HAXOAATCA Ha HU3KOM YPOBHC.

[lepexo; KpeAUTHOTO PHIHKA K MOJHOLCHHOMY OXJIaXJCHHIO MOKA OTKJIAIBIBACTCS — POCT
KPEOUTHOro TOpTdens OaHKOB B HOMUHAJIBHOM BBIpAKEHUWH ycKopwics. [IpaBma, wu3-3a
MOBBIIICHUS] MHIIALNY JUHAMUKA TOPT(dENs B pealbHOM BBIpaKEHUH, HA000pOT, 3ameuiniack. 1
3TO YXK€ SBISIETCS TPU3HAKOM OYIYIIETo OXJIaXIeHHs. BeposTHOE MOBBIIIEHHE MPOIEHTHBIX
cTaBOK (Bcie[ 3a poCTOM MHQIISAIMU) B KAKOH-TO MOMEHT MPUBENET K TOMY, YTO OTTOK CPEACTB OT
HaCeJICHUs U IPEANPUATHI 10 KaHATY NMPOLEHTHBIX IUIaTeXel MPEBBICUT IPUTOK CPEJICTB K HUM I10
KaHaJTy YBEIIMYCHHUSI YUCTOTO KpeanuTa. B 3TOT MOMEHT 3aeMIIMKH, HMEIOIIIE BHICOKYIO JOITOBYIO
Harpy3Ky, MOTYT CTOJIKHYTBbCS C HEBO3MOXKHOCTBIO 32 CUET MPUBJIICUYEHHUS HOBBIX 3aMMCTBOBAHUU

MOKPBITH BBITUIATHI ITIO0 paHCC HAKOIJICHHOMY HOJITY.

Kpusuc, ecinv oH BOSHUKHET, CKOpEE BCEro OyJIeT «TUXHUM», U MOKET BBITJIJETh TPUMEPHO
TaK: JOCTATOYHO YMEPEHHBIH pOCT MPOCPOUEHHOM 3a10JKEHHOCTH 110 HEOOIBIIUM KPEAUTaM U Psf
BBIHYKJCHHBIX PECTPYKTYpHU3alUH 110 KPYNIHBIM. B yCcIIOBHAX BBICOKOM KOHIIEHTpALMKM KPEIUTHOTO
nopT¢ens U CHIKEHHOTO YPOBHS JIOCTATOYHOCTH KalMTaja y HECKOJIbKUX CHCTEMOOOPAa3yIOLINX
0aHKOB 3TO MOKET MOTPeOOBaTh UX CPOYHOU JOKaMUTANIU3AIMK (IPSIMON MIJIM KOCBEHHOM) 3a CYET

rocy/1apcTBa.

Hcxonss w3 OOHOBJIEGHHBIX TIOKa3aTele CHUCTEMBI PAHHErO OIOBEIICHUS, BEPOSTHOCTH

pean3annu pa3sjindHbIX BUJIOB CUCTCMHLIX PUCKOB OCHUBACTCA CIICAYIOIIUM 06pa30M:

" BO3HHKHOBEHHS CUCTEMHOT0 0aHKOBCKOTO Kpu3uca (10 HosiOpst 2024 r.) — BBICOKas;

" BO3HHKHOBCHHS HOBOHM 9KOHOMHYECKOi perieccuu (1o mas 2025 r.) — Hu3Kas;

Hacrostmuii otuer u coaepkamascs B HEM WHGOpPMAIUS SIBISIFOTCS UCKIIOYUTENbHON coOcTBeHHOCThIO [IMAKII.
Pacnpoctpanenue, BocIpon3BeIcHIE, KOMMMPOBAaHNE HACTOAIICTO MaTephalia, BHECEHHE B HETO M3MEHEHHH YaCTUIHO
WM TIOJTHOCTEIO HE JIOITyCKaeTcs 06e3 mpeaBapuTeIbHOT0 MICEMEHHOTO pa3pemeHus aBTOPOB OTYETA.

Haumnas ¢ O63opa ot 01.09.2016, pacder aByX CcBOAHBIX omepexaronux uHAKaTopoB (COM) — cHUCTEeMHBIX
BAJIOTHBIX PHCKOB M PHCKOB JIMKBHAHOCTH («OErcTBa BKJIQAYUKOB») OCYIIECTBISETCS B COOTBETCTBHH C HOBOI
Mmeronosorueii. [TonpodHee 00 N3MEHEHHUSX B METOOJIOTMH pacyéra nHIuKaropos — cM. O630p ot 01.09.2016.
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® CHCTEMHBIX KPEIUTHBIX pUCKOB (110 stHBapsi 2025 r.) — BBICOKAS;
" CHCTEMHBIX BIFOTHBIX pUCKOB (10 Mas 2025 r.) — Hu3Kas;

" CHCTEMHBIX PHCKOB JTUKBHIHOCTH (10 Masi 2025 T.) — HU3Kasl.

TeKyu.wle 3Ha4YeHus1 BepoATHOCTU peanun3auum CUCTEMHbIX q)MHaHCOBbIX n
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COM puckoB NUKBUMAHOCTN ’ JCOVI BanioTHbIX PUCKOB

COMH 603HUKHOBEHUA CUCMEMHO20 DAHKOBCKO20 Kpusuca

Cpoausiii onepexatouiuii uaaukarop (COM) BO3HUKHOBEHHUS CHUCTEMHOTO OaHKOBCKOIO
Kpu3nca’ yke Ha NMPOTSHKEHHH TIONYroJa HAXOAWTCS HIKE CBOETO KpUTHUeckoro mopora. Ha
Hauyamo wmast 3HaueHne COU  coctaBmwio 0.068, YTO HE3HAYWTENHHO BBIINIE 3HAYCHUS
npeamectByromiero mecsa (0.066), omHako cyiecTBEHHO HIKe KpuTHaeckoro nopora (0.098).

B cooTBeTcTBUM C NpUMEHSEMONM HAMH METOAOJOTHEH, BEPOSITHOCTh peallu3alluu pUCKa
BO3HHUKHOBEHHUS CHCTEMHOTO OAHKOBCKOTO Kpu3Hca OyJeT OlEHHWBAThCS KaK BBICOKAS B TEUEHUE
CJIEYIOIIMX JIBEHAIIATH MECSIIEB MOCJE MOCIETHEr0 MOMEHTa HaxoxaeHus 3HaueHuss COU B 30He
BBICOKOH BEepOSITHOCTHU (710 HOsIOps 2024 T.).

Ecnmu wucxomute u3 nuHamMukd BXoAsmux B coctaB COM yacTHBIX Omepexaromiux
WHJIUKATOPOB, TO MOXHO CKa3aTh, YTO B CTOPOHY HEKOTOPOTO YBEJIWYEHUS BEPOSTHOCTH
BO3HUKHOBEHHS CHUCTEMHOro OaHKOBCKOIO Kpu3Huca B armpenie cbirpal (akTop KpeauTHOM
sKcraHcuu OaHkoB (pocta oTHomieHust Kk BBII coBokymHoro o0bema KpeAMTOB HACEIEHUIO U

Hpe,[[HpI/ISITI/IHM). KomMnannu OpoaOIKAKOT NPCABABIIATH MOBHIIIICHHBIH CIIpOC Ha KPCAUTHI BBUAY

2 [Tox cHCTEMHBIM GaHKOBCKHM KPH3HCOM B COOTBETCTBHH C HMCIOJB3yeMBIM HaMH OIIpeieieHreM Demirguc—
Kunt, Detragiache (The Determinants of Banking Crises in Developing and Developed Countries. //IMF Staff Papers,
Vol.45, N1, 1998) monumaercst CHTyammsi, MPH KOTOPOM peanm3yercs, MO KpaiHe#d Mmepe, OJHO W3 CIEAYHONIUX
ycioBmiA: 1) monst mpoOIeMHBIX aKTHBOB B OOMIMX aKTHBaxX OaHKOBCKOM cucTeMbl mpeBbicwia 10%; 2) mpownzomnio
W3bIATHE KIMEHTAMH M BKIJIQJYMKAMH 3HAYMTENLHON JOJU CPEACTB CO CYETOB M JCTIO3MTOB WM IPHHYIUTEILHOE
«3aMOpaXMBaHWE» ITHUX CPEACTB; 3) C IEIbI0 MPEIOTBPATHTH IOCIEACTBUS 1-2 ObUla MpoBeNeHA BBIHYXICHHAS
peopraHu3anis/HaHOHAIM3aNs 3HAYUTEeNpHON dacTtu (6omee 10%) GankoB mium macmTabHas (B oO0seme Oomee 2%
BBII) enuHOBpeMeHHas peKanuTATH3aUs OaHKOB rOCYIapCTBOM W/UIIA KOMITAHHUSIMH.
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BBICOKOH MPHOBITBHOCTHS

, UTO JIeJIaeT MX MEHEE YYBCTBUTEIIBHBIMU K YXECTOUCHMIO JEHEXKHO-
KPEIUTHBIX YCIOBUI M TO3BOJSIET OOCTYXHBAaTh CBOM 00s3aTeNbCTBA Nepea OaHKaMHU JaxKe IO
BBICOKUM TMPOICHTHBIM CTaBKaM. 3HAYUTENbHBIH POCT HEOOECIIEYEHHOTO MOTPEOUTETHCKOTO
KpPEIUTOBAHUS B IOCIEJAHNUE MECALbl O0YCIOBJICH yBEIMYEHUEM JO0XOAO0B HaceleHus, Onaronaps
KOTOPOMY COXpaHSETCsl BbICOKas HOTPEOUTENbCKash AKTMBHOCTb, & B CEIMEHTE HIIOTEYHOI'O
KpEAUTOBaHUS TEMIIbI POCTA BbI1ay HOBBIX CCYJ YCKOPSIIOTCS B IIPEAJIBEPUH 3aBEPILECHUS MacCOBOM
aprotHON nporpammsl «I'ocniognepxka-2020». Bripouem, B peabHOM BBIPa)KEHUU T'OJIOBBIE TEMIIBI
IIPUPOCTa KPEAUTOBAHUS IIPOIOJIKAIOT COKPAIATHCS.

OnHOBpPEMEHHO YMEHBIIWJICS MaciuTa® BIMAHUS (PAKTOpa, CHHUIKAIOIIETO BEPOATHOCTh

BO3HUKHOBEHHSI CHCTEMHOT'0 OaHKOBCKOTO KPH3HCa — OCJIa0JIeH!s peasibHOro 3(h(heKTUBHOTO Kypca

pyOJIs1, TOAIEP>KUBAIOIIETO MPUOBUTH KOMITAHUI-3KCITOPTEPOB Ha KOM(DOPTHOM ypOBHE.
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COMH exo0a ¢ peueccuro
Temn mpupocra ¢usnueckoro oobema BBII 3a mepuox mait 2023 r. — ampens 2024 r.
OTHOCHUTENIBHO aHAJIOTUYHOIO IEpUoJia TMPEIIIECTBYIOIIEr0 rojja B COOTBETCTBUU CO CTATUCTUKOW
Poccrara mo 1 kB. 2024 1. BKIIOUMTENBHO M OLEHKOM MMHAIKOHOMpa3BUTHS 3a anpens 2024 r.
cocraBun +5.4%.
B ampene 3nauenme COM BXoma PpOCCHHCKON OSKOHOMHKH B peIleCCHIO? TIpomomkano

OCTaBaThCsi Ha MUHUMAJIbHOM YPOBHE (Ha HYJIEBOM OTMETKE), CYIIECTBEHHO HHXE IMOPOTrOBOTO

% B nepByro ouepellb, 3T0O OTHOCHTCS K KOMIIAHMSAM M3 OTpacieil, OpMEHTUPOBAHHBIX HAa BHYTPEHHHMI CIIPOC —
roco0opoH3aka3, HHOPACTPYKTYpHBIE WHBECTHIIMH, TPAXTAHCKHE CETMEHTBI C BO3POCIHIEH IOTPEOHOCTRIO B
HMIOPTO3aMeNIeHHH (JIeTKast TPOMBIIUICHHOCTh, METAJUIOM3CINSA, MAIlUHBI M 000pyJOBaHME, D3JCKTPOHHAS M
OINITHYECKAsS TPOMBIIIIIICHHOCTH).

4 Tlpu pa3paboTKe OIEPEKAIOIEr0 MHAMKATOPA MOJ peleccrueil MOHUMAIOCh CHIKEHHE (PU3MUECKOTO oObeMa
BBII 3a ckomp3dmuid roj K aHAJIOTHYHOMY TMEPHUOAY NPOLUIOro Toja. B COOTBETCTBMM C 3THUM MOIXOJ0M
BO3HUKHOBEHHE TMOCJIEIHEH peUecCud B POCCHIICKOM »KOHOMHUKe pgatupyercs wuroHem 2020 r. Jlns pacuera
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3HaueHus (0.18). Ilockonbky Tekymiee 3HaueHrne COM HaxoauTcsi HA OYEHB OOJIBIIOM OTIAICHUU OT
MOPOTOBOTO, 3TO O3HAYaeT TOJHOE OTCYTCTBHE KAaKMX-TMOO CHTHAJIOB, YKa3bIBAIOUIMX Ha
npuOIMKEeHHEe HOBOM PEIIeCCHH Ha TOPU30HTE CIICAYIONINX JBEHAIIATH MECSIIEB.

CHIDKEHUIO BEpOSTHOCTH BO3HUKHOBEHUS PELECCHH, M, KaK CJEICTBUE, COXPaHEHUIO
3HaueHus COU Ha MUHHMAaIEHOM YPOBHE CLIOCOOCTBOBAJIM Takhe (PaKTOPhI, KaK:

®  yBEJIMYEHUE NOJIOKUTEIBHOIO CAJIBJI0 CUETA TEKYLIMX OllepalLuii;

® POCT 3HAYEHMs ONEPEekKaIoIIEero MHANKAaTopa 3koHoMHuueckoi nuHamuku CHIA (B
metoaonoruu OECD);

e uHepuus (poct BBII 3a npeaiiecTByonuil CKOIb3AIUN TON).

B nmpoTuBOmNo0XKHOM HaIpaBieHUU (B CTOPOHY YBEIMYEHHUS BEPOSTHOCTH BO3HHUKHOBEHHS
pereccuun) IeHCTBOBANIU: POCT CKOJIB3AIIEH CpEeHEN CTaBKU Ha JICHEKHOM PBIHKE, 00YCIIOBIICHHBIN
MPEAMIECTBYIOIIMM IIUKJIOM TIOBBIIICHUSI KJIIOYEBOM cTaBkM banka Poccuum u moOBBIICHHE
BEPOATHOCTH peajH3aliil CHUCTEMHOTO KpHU3HMCa POCCUUCKOro OaHKOBCKOTO ceKTopa (poct
3HaueHusi COM BO3HHKHOBEHHSI CHCTEMHOTO OaHKOBCKOro Kpusuca). OJHAKO BIMSHUE 3THX

HETaTUBHBIX (baKTOpOB HUBCJIUPOBATIOCH I[CI\/JICTBI/IGM BBIICTIICPCUNCIICHHBIX IMO3UTHBHBIX.
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== C80O0HbIl Onepexarowjuli UHOUKamop exoda e peyeccuro

COH cucmemnvix KpeOumHulxX pucKkos
Kak 1 B Te4eHHe Tpex MpebIAyIINX MECSIEB, B alpelie 3HaueHHEe CBOJTHOTO ONEPEeKaIOIIero
unaukatopa (COM) cUCTEMHBIX KpPEIUTHBIX PUCKOB OCTaBajJOCh B 30HE CPEAHENW BEPOATHOCTH
peanuzaruu (0.66 Ha Hauamo Mas npu moporoBoMm yposHe 0.40). [IpoaomKaT perucTpUpOBaTHCS
YCTOWYMBBIE CUTHAJIBI OT JABYX YaCTHBIX OTEPEKAIOIINX HHIMKATOPOB — OXJIAKICHUS KPEAUTHOTO
pbIHKa (CHIDKCHHE pEaIbHBIX TEMIIOB NpPUPOCTa KPEOUTOBAHUS TI0 CPAaBHEHUIO C paHee

JOCTUTHYTHIM TUKOBBIM 3HaYEHHEM) U PUCKOBAaHHOTO (PMHAHCOBOI'O MOBEJAEHUS HaceneHus (Oonee

HCTIONB3YIOTCS ~ OTIepaTUBHBIC OIeHKW jauHamuku BBII, mnyOGmukyemble B 0030pax MUHIKOHOMPA3BUTHS,
KOPpEKTHPYEMBIE TI0 Mepe BBIX0/a TaHHBIX PoccTaTa 0 KBapTaIbHBIX TEMITaX POCTa SKOHOMHUKH
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https://www.economy.gov.ru/material/file/74212534a6f8e50e3be3c54916792094/201120_.pdf

OBICTPBII POCT MOTPEOUTENHCKUX PACXOA0B JOMAITHUX XO3SIMCTB MO CPAaBHEHUIO C TUHAMHUKON HX
pacroJiaraéMbIX J10X0JI0B).

B cooTBeTcTBUM € MPUMEHAEMON HAMH METOAO0JOTUEN, BEPOATHOCTh PEAIU3ALMU CUCTEMHOTO
KpPEAUTHOTO pUcKa OyJleT OLEHUBAThCS KaK BBICOKAsl B TEUCHUE CIIECIYIOIIMX JBEHAIATH MECAIIEB
nocie Beixoaa 3HaucHuss COU B cOOTBETCTBYIONIYIO0 30HY BepositHOCTH (1m0 staBaps 2025 r.). Ilo
coctosiHuio Ha 1 mas 2024 r., 10751 TpOOIEMHBIX B O€3HAJEKHBIX CCYJ] B COBOKYITHOM KPEIUTHOM
noprdene OaHKOBCKOro cekropa coctaBmser 5.1%, yto Ha 1.2 mpom. m. HMKE 3HAYCHHS
aHAJIOTUYHOTO MEePHO/Ia MPOIIJIOro roja.

I[To ouenkam banka Poccumn, B | kBapTane Tekyiiero roaa /10 npoOIeMHBIX KOPIIOPATUBHBIX
KPEIUTOB® B COBOKYIIHOM KOPIIOPATHBHOM KPEAUTHOM TOpTdese GaHKOBCKOTO CEKTOpa BHIPOCTA
Ha 0.4 o (g0 6.5%). Ilpuaumas Bo BHHMaHHE 3()(EKT HU3KOWM 0a3bl MO MOKA3aTEIH 0NN
MpOOJIEMHBIX U O€3HACKHBIX CCY[, KOTOpas chopMHUpoOBaNIach Mo UTOraM BIEUATIISIONIETO POCTa
COBOKYITHOTO KPEAUTHOTO MopTderns OaHKOB, a TaKKe MOCTEHNEHHBIA XapaKTep «BBI3PEBAHUMDY

KpCAUTHBIX PUCKOB, €CTh CYHICCTBCHHAA BCPOATHOCTH TOI'O, UTO COOBITHE KX pcamm3anunu MOXKET

obI1Th 3adukcupoBano yxe B |1-1V kBapranax 2024 r.

UNdenmugpuyupyemoe

KpedumHom nopmab
= HuwxHsas epaHuUya cuzHasbHO20 OKHa

== C80O0HbIl Onepexarouuli UHOUKaAMopP CUCMEMHbIX KPeOUMHbIX PUCKO8

COHU cucmemnbix 6a110MHBIX PUCKOG

5 B nannyto kateroputo bank Poccum knaccuduuupyer kak kpeautbl V-V kaTeropuil KadecTBa, Tak U HHbIE
npoOiemubie kpeauthl u3 I-1II k.k., a WMEHHO Te€, KOTOpBIC YIOBJIICTBOPSIOT OJHOMY W3 YCIOBUH: 00BeM
HEBBIIUTAYCHHBIX IIPOLIEHTOB IO KPEOUTy B [Ba paza M Oojiee MPEBBINACT CPEOHHHA MONT 3a IOCISAHHH TOf,
YMHOXCHHBIH Ha CPEXHIOI MPOICHTHYIO CTaBKy, JHOO KpeauTsl, mo KotopeiM 10% wu Oomee monra OBLIO
knaccuduiupoBano 6ankamu B 11 k.x ., mpu 3ToM 6e3 MHEHHS OaHKa cCyJla JOJKHA ObUTa OBITh KIacCHU(PUIIMpOBaHA B
IV xx.
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B ampene 3HauYeHWe WHJAEKCA BANIOTHOrO JaBleHus Ha pyomns (EMP)®  Heckombko
YBEJIIMYMIIOCh TIO CpaBHEHUIO ¢ mpeamectByromuM mecsueM (+0.11) u cocraBuno —0.24. Oto
O3HAYaeT, YTO PHIHOYHOE IABJICHHE B CTOPOHY YKPEIUICHHs pyOJisi COXPaHsIOCh, HO OHO CTaJlo
crabee. CHIYKCHHE MHTEHCUBHOCTH PHIHOYHOTO JAaBJICHHS B CTOPOHY YKPEIUICHUS pyOJIs.

3HadyeHre CBOJHOTO orepexaromiero uHankaropa (COM) cucTeMHBIX BaIOTHBIX PHCKOB B
arpelie OCTaBaJOCh HA HYJIEBOM OTMETKE, IPOA0JKAs HAXOIUTHCS BAAJIEKE OT OPOrOBOTO YPOBHS
(0.3). Bce yacTHbIe omepekaromiue WHAMKATOpbI, Bxomsamue B coctaB COU, xapakTepu3oBainch
CIIOKOMHON JWHAMHKOW M TaK)Ke HAXOIMIUCh HA JOCTATOYHOM OTHAJICHUU OT KPUTHYCCKUX
OTMETOK, YTO IO3BOJISICT OIICHWBATh BEPOSTHOCTh PEAM3ALMU BAIOTHOTO KPHU3HCAa B TCUCHHE

MNpEACTOALICTO CKOJIB3AMICTO I'ojJa KaKk HU3KYIO.
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e C@OOHbLIU Orep wui 7o) a. puckoe

COHU cucmemHblx puckog TuKeuOHocmu («6e2cmea 6Ki1a04uUKo0e8»)

Kak u B mpensiayniemM mecsie, B anpesie 3Ha4eHHWE CBOJHOTO OTEPEKAIONIer0 MHAWKATOpa
(CON) «bercTBa BKIAAYUKOBY» OBLJIO HYJIEBBIM, OCTABAsSICh B 30HE HU3KON BEPOSITHOCTH peaTn3aluu
COOTBETCTBYIOLLETO PUCKA.

B anpene nmpomomkancs akTHBHBINA POCT CPEJICTB Ha CUETax M Aeno3urtax Hacenenus (+1 TpiH.
pyo0., +2.1% npotus +1.9% B MapTe) B yCIOBUSAX MPUBJIEKATEIBHBIX JCTTO3UTHBIX CTaBOK. BBIpociu
TOJIBKO pyOseBbie ocratku (+1026 mupa. py0., +2.4%), oCTaTKH CPEICTB B BAIIOTE yMEPEHHO

cokparmuch (-35 mupa. B pyOneBom skBuBaieHte, -0.9%). PyOneBrsie cpencTBa yBemMUMINCH B

® Mupexc BamotHoro napienus (EMP) paccuuThiBaeTcsi MyTeM B3BEIIMBAHHMS MOKazaTeledl (hakTHIeCKHX
W3MEHEHWH 3a Tpomenmuid Mecsl Kypca pyOias K OHBamIOTHOH KOp3WHE (Joiap, €Bpo), OQHIMAIBHBIX
MEXIyHapOIHBIX pe3epBoB Poccuu, ctaBku pyoOseBoro MmexxOaHkoBckoro peiHka (MIACR). BamroTHBIM KpU3HMCOM
3[1ech Mbl cuuTaeM cutyauuio, korqa EMP npesbimmaer BenununHy +1.86. DTa BenMuMHA COOTBETCTBYET CPEAHEMY
3HaueHuto + 1 craHmaptHoe oTkioHeHHMe EMP Ha mepuome kammbpoBku — ¢ 1996 mo 2015 rr. Crpeccwsl Takoro
MacmTaba HaOJIIOAaIMCh B Mae, aBrycre, ceHTsI0pe u aekadbpe 1998 r., saBape 1999 r., nexadpe 2001 r., saape 2009
T., HOsIOpe u nexabpe 2014 r., mapte 2020 ., mapte 2022 1.



OCHOBHOM Ha Cpo4YHbIX BkJagax (+853 mipa. py0., +3.0%). [Iputok cpeacTs Ha TeKyliue cuera B

IIEJIOM COOTBETCTBOBAJI MApTOBCKOMY ypoBHIO (+172 Mapa. pyo6., +1.2% mocne +1.3% B mapre).

1.00 1.0
0.90
0.80
0.70
0.60
0.50
0.40

0.30

0.20

0.10

0.00

MNoenmugpuyupyemoe cobbimue: ommok eknadoe ¢husudeckux nuy e pasmepe He meHee 1% 3a 0OuH mecsy (¢
(7 )

ycemp nep
= F paHuy, HO20 OKHa
=== C800HbIl P wul UHO P X p Y




INPU/I02KEHHUE

Ta6/1M4HbIEe 3HAa4YeHUS MOKa3aTe e (Ha KOHel, Mecs1a)

CBO,ZIHBII\/'I onepex(afoumﬁ HHAUKATOP BOBHUKHOBCHUA CUCTCMHOI'O 0aHKOBCKOTO Kpu3uca

sAHBapb ¢eBpanb MapT anpenb Man MIOHb nonb aBryct CeHTAOpPb OKTAOpb HOAOpb Aekabpb
2007 0.10 0.11 0.09 0.08 0.06 0.07 0.08 0.09 0.10 0.11 0.10 0.09
2008 0.10 0.10 0.11 0.11 0.11 0.11 0.11 0.12 0.12 0.13 0.13 0.14
2009 0.18 0.18 0.18 0.19 0.18 0.18 0.18 0.18 0.18 0.17 0.16 0.15
2010 0.14 0.13 0.12 0.10 0.10 0.09 0.08 0.07 0.07 0.07 0.07 0.06
2011 0.05 0.05 0.05 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.07 0.07
2012 0.07 0.07 0.07 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08
2013 0.09 0.09 0.09 0.10 0.10 0.11 0.11 0.12 0.11 0.12 0.12 0.11
2014 0.12 0.13 0.12 0.12 0.11 0.11 0.11 0.11 0.10 0.10 0.10 0.10
2015 0.10 0.09 0.08 0.08 0.09 0.08 0.08 0.07 0.07 0.06 0.06 0.07
2016 0.07 0.08 0.07 0.07 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06
2017 0.06 0.06 0.07 0.08 0.08 0.09 0.08 0.07 0.07 0.08 0.08 0.07
2018 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.05 0.05 0.06
2019 0.06 0.06 0.06 0.06 0.07 0.07 0.06 0.06 0.06 0.06 0.06 0.07
2020 0.06 0.07 0.08 0.08 0.09 0.09 0.09 0.10 0.10 0.11 0.11 0.12
2021 0.11 0.10 0.10 0.10 0.09 0.08 0.07 0.07 0.06 0.06 0.06 0.06
2022 0.05 0.05 0.05 0.05 0.05 0.05 0.06 0.06 0.06 0.07 0.08 0.09
2023 0.09 0.10 0.12 0.13 0.13 0.13 0.12 0.12 0.11 0.10 0.09 0.09
2024 0.08 0.07 0.07 0.07
Mopor 1 0.090 Mopor 1 - rpaHvua cpegHen BEPOSATHOCTU HACTYNMeHUss uaeHTUd MLMpyemMoro coébLITus
Mopor 2 0.098 Mopor 2 - rpaHvua BbICOKOW BEPOSITHOCTM HAacCTYMNfeHUsi naeHTU( MuMpyemMoro cob bITusi

- peanusauusi nAeHTU( NUMPYEMOro cob bITusl



CBOIIHBIP'I OHGpG)KaIOHII/Iﬁ HHAUKATOP IPOAOJIKCHUA CUCTCMHOI'O 0aHKOBCKOTO Kpu3uca

AHBapb deBparnb MapT anpenb Man UIOHb noIb aBryCT CeHTAOpPb OKTAOpbL HOAOpPb AeKkabpb
2007 0.05 0.03 0.02 0.03 0.03 0.03 0.04 0.04 0.04 0.04
2008 0.04 0.04 0.04 0.04 0.05 0.05 0.05 0.06 0.06 0.07 0.08 0.09
2009 0.12 0.13 0.16 0.18 0.20 0.22 0.25 0.26 0.27 0.27 0.26 0.24
2010 0.24 0.21 0.17 0.14 0.12 0.10 0.09 0.07 0.07 0.07 0.06 0.06
2011 0.06 0.07 0.06 0.07 0.08 0.08 0.09 0.10 0.10 0.10 0.10 0.10
2012 0.10 0.10 0.10 0.11 0.11 0.10 0.09 0.09 0.09 0.09 0.08 0.07
2013 0.08 0.09 0.08 0.09 0.09 0.09 0.10 0.10 0.10 0.10 0.11 0.12
2014 0.12 0.12 0.12 0.13 0.14 0.13 0.13 0.13 0.11 0.12 0.11 0.10
2015 0.11 0.12 0.14 0.15 0.16 0.17 0.17 0.18 0.19 0.20 0.21 0.21
2016 0.20 0.20 0.20 0.21 0.22 0.21 0.21 0.19 0.17 0.17 0.17 0.19
2017 0.18 0.16 0.15 0.14 0.15 0.14 0.13 0.12 0.11 0.10 0.10 0.11
2018 0.10 0.10 0.09 0.08 0.09 0.09 0.08 0.09 0.08 0.08 0.09 0.11
2019 0.10 0.09 0.10 0.10 0.10 0.11 0.10 0.09 0.09 0.09 0.09 0.11
2020 0.09 0.09 0.09 0.10 0.12 0.12 0.12 0.14 0.14 0.16 0.16 0.21
2021 0.21 0.21 0.22 0.21 0.20 0.19 0.16 0.14 0.12 0.11 0.09 0.09
2022 0.08 0.06 0.09 0.10 0.10 0.10 0.10 0.09 0.09 0.10 0.10 0.10
2023 0.09 0.09 0.09 0.09 0.09 0.09 0.08 0.08 0.08 0.08 0.08 0.09
2024 0.08 0.09 0.08 0.08
Mopor 1 0.18 Mopor 1 - rpaHuua cpegHen BepOSATHOCTU HAcTynsieHns naeHTud mumpyemMmoro coobIitus
Mopor 2 0.19 Mopor 2 - rpaHuua BbICOKOM BEPOATHOCTU HACTyNNeHUsa naeHTnd uumpyemMmoro cobbitus

= peanunsauua MﬂeHTMd‘) uvnuupyemoro cobbiTnsa



CBOHBIN OTEepeKAIOIINN HHIUKATOP BXOa B PEIECCUIO

AHBapb deBpanb MapT anpernb mMam UIOHb UoJsb aBryCT CeHTAOpPb OKTAOpPbL HOAOPL pAekabpb
2008 0.01 0.12 0.52
2009 0.93 0.99 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.99
2010 0.94 0.75 0.40 0.12 0.04 0.01 0.01 0.00 0.00 0.00 0.00 0.00
2011 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01
2012 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
2013 0.02 0.03 0.04 0.04 0.05 0.06 0.07 0.08 0.09 0.09 0.08 0.09
2014 0.12 0.13 0.14 0.16 0.12 0.09 0.09 0.10 0.10 0.12 0.17 0.19
2015 0.22 0.26 0,558 0.42 0.60 0.74 0.84 0.88 0.91 0.93 0.94 0.96
2016 0.97 0.96 0.94 0.91 0.87 0.84 0.79 0.74 0.67 0.59 0.47 0.31
2017 0.17 0.20 0.23 0.27 0.19 0.14 0.13 0.12 0.09 0.07 0.06 0.06
2018 0.06 0.04 0.03 0.02 0.02 0.02 0.01 0.02 0.02 0.02 0.01 0.01
2019 0.01 0.01 0.01 0.01 0.02 0.03 0.03 0.03 0.02 0.02 0.03 0.05
2020 0.06 0.07 0.23 0.91 0.89 0.80 0.70 0.70 0.76 0.78 0.75 0.72
2021 0.59 0.51 0.19 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2022 0.00 0.00 0.00 0.00 0.00 0.02 0.04 0.09 0.19 0.36 0.52 0.68
2023 0.80 0.78 0.84 0.80 0.63 0.42 0.25 0.13 0.06 0.03 0.02 0.01
2024 0.01 0.00 0.00 0.00
Mopor 1 0.17 Mopor 1 - rpaHuua cpegHen BepOSATHOCTU HacTynieHUs uaeHTUcuuupyemMoro coé bitusi
Mopor 2 0.18 Mopor 2 - rpaHuua BbICOKOM BEPOSTHOCTU HACTyNieHnsa naeHTud numpyemMmoro codbIiTusi

- peanusaumsa MAeHTUd MUMPYEeMOoro cobbITus
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CBOIHBIN OTepeKaIOIINN HHANKATOP BBIX0JIa U3 PEIIECCUU

AHBapb deBparnb MapT anpenb Man UIOHb noIb aBryct CeHTAOpb OKTAOpPb HOAOpbL Aekabpb
2007 0.34
2008 0.29 0.25 0.18 0.09 0.06 0.04 0.02 0.01 0.00 0.00 0.00 0.00
2009 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.08 0.50 0.94 0.99
2010 0.99 0.99 1.00 1.00 1.00 0.99 0.98 0.94 0.93 0.95 0.94 0.84
2011 0.75 0.70 0.65 0.67 0.59 0.46 0.32 0.37 0.38 0.30 0.18 0.31
2012 0.46 0.42 0.43 0.39 0.52 0.73 0.72 0.63 0.58 0.49 0.60 0.54
2013 0.44 0.56 0.66 0.73 0.68 0.71 0.82 0.87 0.84 0.82 0.83 0.87
2014 0.88 0.92 0.93 0.89 0.87 0.76 0.77 0.80 0.87 0.94 0.98 1.00
2015 1.00 0.99 0.98 0.91 0.89 0.96 0.96 0.98 0.98 0.92 0.76 0.46
2016 0.54 0.63 0.69 0.89 0.91 0.78 0.66 0.32 0.34 0.47 0.60 0.24
2017 0.06 0.04 0.17 0.18 0.35 0.50 0.75 0.76 0.72 0.82 0.85 0.93
2018 0.95 0.97 0.98 0.99 0.99 0.98 0.97 0.97 0.98 0.97 0.95 0.95
2019 0.94 0.89 0.84 0.59 0.50 0.47 0.41 0.38 0.26 0.36 0.35 0.24
2020 0.21 0.28 0.17 0.00 0.00 0.02 0.34 0.65 0.82 0.93 0.96 0.98
2021 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.99 0.97 0.96 0.95
2022 0.95 0.92 1.00 0.62 0.04 0.00 0.00 0.01 0.00 0.01 0.01 0.05
2023 0.08 0.15 0.00 0.69 0.96 0.99 1.00 1.00 1.00 1.00 1.00 1.00
2024 0.99 0.99 0.99 0.97
Mopor 1 0.45 Mopor 1 - rpaHuua cpegHen BepOSATHOCTU HAcTynsieHns naeHTud mumpyemMmoro coobIitus
Mopor 2 0.35 Mopor 2 - rpaHuua BbICOKOM BEPOATHOCTU HACTyNNeHUsa naeHTnd uumpyemMmoro cobbitus

= peanunsauua MﬂeHTMd) uvnuupyemoro cobbiTnsa
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CBOIIHBII\/'I onepex(afoumﬁ HHAUKATOP CUCTCMHBIX KPCAUTHBIX PHUCKOB

fAHBapb eBpanb MapT anpenb mMam UIOHb MIoJb aBryCT CeHTAOpb OKTAOpb HOsAOpbL Aekabpb
2008 0.98 0.98 0.98 0.98 0.98 0.98 0.86 0.86 1.14 1.14
2009 1.14 0.86 0.59 0.59 0.59 0.32 0.32 0.32 0.32 0.32 0.32 0.32
2010 0.32 0.32 0.32 0.32 0.32 0.32 0.60 0.60 0.60 0.60 0.60 0.32
2011 0.32 0.32 0.32 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27
2012 0.27 0.27 0.27 0.27 0.54 0.94 0.94 0.94 0.94 0.94 0.66 0.39
2013 0.39 0.39 0.39 0.39 0.39 0.00 0.28 0.28 0.00 0.00 0.00 0.00
2014 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.28 0.28 0.28 0.54
2015 0.54 0.00 0.00 0.00 0.00 0.00 0.28 0.28 0.28 0.00 0.28 0.28
2016 0.28 0.28 0.00 0.00 0.00 0.28 0.28 0.28 0.28 0.28 0.00 0.27
2017 0.27 0.27 0.27 0.27 0.27 0.27 0.54 0.54 0.54 0.27 0.27 0.27
2018 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.54 0.54
2019 0.54 0.27 0.66 0.66 0.66 0.94 0.94 0.94 0.67 0.67 0.39 0.67
2020 0.39 0.67 0.28 0.28 0.28 0.28 0.28 0.28 0.00 0.00 0.00 0.00
2021 0.00 0.00 0.00 0.00 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.27
2022 0.27 0.27 0.66 0.66 0.66 0.39 0.39 0.67 0.94 0.67 0.67 0.67
2023 0.67 0.67 0.28 0.28 0.28 0.28 0.67 0.67 0.39 0.39 0.39 0.94
2024 0.66 0.66 0.66 0.66
Mopor 1 0.40 Mopor 1 - rpaHuua cpegHe BEPOATHOCTU HacTynsieHMsa naeHTUucuumpyemoro cobbIitus
Mopor 2 0.80 Mopor 2 - rpaHuua BbICOKOM BEPOSATHOCTU HAaCTynneHusi uaeHTUd numpyemMoro co6bIiTusi

peanusaumsa naeHTUd MuMpyemMoro cobbiTus
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CBOIIHBIﬁ OHGpG}KaIOHII/Iﬁ HHAUKATOP CUCTCMHBIX BAJIFOTHBIX PUCKOB

AHBapb eBpanb MapT anpenb mMam UIOHb MIoJb aBryCT CeHTAOpb OKTAOpb HOsAOpbL Aekabpb
2007 0.33 0.33 0.33 0.33 0.50 0.33 0.50 0.50 0.50 0.50 0.50 0.33
2008 0.33 0.33 0.50 0.33 0.13 0.13 0.69 1.17 1.17 1.47 1.16 0.87
2009 0.31 0.50 0.31 0.31 0.31 0.31 0.31 0.50 0.20 0.20 0.20 0.20
2010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.13 0.13
2011 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.00 0.00 0.00 0.00 0.00
2012 0.00 0.00 0.00 0.00 0.60 0.60 0.31 0.00 0.00 0.00 0.00 0.00
2013 0.00 0.00 0.00 0.30 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2014 0.00 0.00 0.00 0.00 0.00 0.00 0.30 0.30 0.30 0.30 0.30 1.05
2015 0.49 0.20 0.00 0.00 0.00 0.00 0.30 0.20 0.20 0.00 0.00 0.30
2016 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2017 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2018 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.30 0.30
2019 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2020 0.00 0.30 1.33 0.48 0.31 0.00 0.20 0.20 0.20 0.20 0.20 0.20
2021 0.20 0.20 0.20 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2022 0.00 0.56 0.56 0.00 0.17 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2023 0.00 0.00 0.00 0.00 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.20
2024 0.20 0.00 0.00 0.00
Mopor 1 0.30 Mopor 1 - rpaHvua cpegHen BepOATHOCTM HACTYNeHus naeHTndg numpyemMoro cobbItus
Mopor 2 0.65 Mopor 2 - rpaHuua BbICOKOM BEPOATHOCTU HAacTynneHusi uaeHTUd numpyemMoro co6bIiTus

peanunsauua MAeHTVI(b uwuupyemoro coobITnA
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CBOIIHBIP'I onepexcafomm?l HHAUKATOP CUCTCMHBIX PUCKOB JIMKBUAHOCTH (<<6GFCTBa BKJI&I[‘IHKOB»)

AHBapb ¢eBpanb MapT anpersnb Man UIOHb ulonb aBryct CeHTA0Opb OKTAOpb HOAOpPL AeKkadbpb
2007 0.00 0.00 0.00 0.00 0.13 0.00 0.13 0.13 0.41 0.41 0.41 0.60
2008 0.27 0.00 0.13 0.33 0.00 0.33 0.13 0.46 0.46 0.30 0.13 0.13
2009 0.13 0.13 0.13 0.13 0.46 0.13 0.00 0.13 0.00 0.00 0.00 0.00
2010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2011 0.00 0.00 0.00 0.00 0.00 0.00 0.60 0.27 0.27 0.00 0.00 0.00
2012 0.00 0.00 0.00 0.00 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.13
2013 0.13 0.13 0.13 0.13 0.13 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2014 0.00 0.00 0.00 0.00 0.16 0.33 0.00 0.00 0.00 0.00 0.33 0.30
2015 0.00 0.00 0.00 0.00 0.27 0.27 0.16 0.00 0.00 0.00 0.16 0.00
2016 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.16 0.00 0.00 0.00
2017 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2018 0.00 0.00 0.00 0.16 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.27
2019 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2020 0.00 0.00 0.46 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2021 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.27 0.00
2022 0.60 0.46 0.41 0.60 0.27 0.27 0.27 0.27 0.33 0.00 0.00 0.00
2023 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2024 0.00 0.27 0.00 0.00
Mopor 1 0.30 Mopor 1 - rpaHvua cpegHein BepOSITHOCTU HACTYNNeHusi naeHTne nuupyemMoro cobbITust
Mopor 2 0.50 Mopor 2 - rpaHuLa BbICOKOW BEPOSITHOCTU HACTYMNMeHUss nAeHTUd ULMPYEeMoro cobbITus

= peanun3auuvsa I/IAeHTVICb uwumpyemoro cobbiTns
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[locTpoeHue CBOAHBIX onepexawiux UHAUKATOPOB
BO3HMKHOBEHHMSI W TMPOAO/LKEHHUSA CHUCTEMHOro GaHKOBCKOIO
KpHu3uca

Hoeumugpuyupyemvie coovimus:

Bo3HUKHOBEHHE CHCTEMHOr0 OaHKOBCKOTO KpH3HMCa, COTJIACHO ONpENETICHUIO
Demirguc-Kunt u Detragiache:

1) nmonst mpoOEeMHBIX aKTUBOB B OOIIMX aKTUBAaX OAHKOBCKOW CHUCTEMbI JIOCTHUIJIA
ypoBHs 10% u BbIIE

2) TIPOU3OIILIO U3BATHE 3HAYUTEIHLHOM IO JICTTO3UTOB

3) MpOoU30IILIIO 3aMOPAKUBAHNUE BKJIA/I0B

4) Cc Uenpl0 TPENOTBPATUTh TMOCHEACTBUS 1-3 TPOBOAWIACH BBIHYKJICHHAS
HallMOHAJIU3alMs 3HaYuTeIbHON 4YacTu (Oosnee 10%) OGankoB wiu MacmitaOHas (B
ooweme Oonee 2% BBII) equHOoBpeMeHHas pekanuTaiu3aiys 0aHKOB TroCyAapCTBOM

W/ KOMIIAHUSAMHU.

[Iponoikenue CHUCTEMHOT'O 0OaHKOBCKOT'O KpHU3uca:
MOBTOpEHUE cOObITUH 1-4 B TeueHHWe Nepuojaa, MPEBBIIIAIOIIETO TOJ ¢ MOMEHTa

BO3HUKHOBCHHA KPHU3HCaA

Cucenanvnoe oxkrno: 12 mMec.

"bygepnasn” 30na: 0 mec.



YactHblil MHAUKATOP 1: OTHOLIEHUE PYOIEBBIX TUKBUIHBIX aKTUBOB U POP 6aHKOB K

COBOKYHHBHJ&KTHB&NI6aHKOB
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MdeHmud)uuupyemoe cobbimue: 803HUKHOBEHUE cUCMeMHO20 6aHKO8CKO20 Kpu3uca, coaacHo onpedeneHwo

Demirguc-Kunt u Detragiache
HuxHsis e2paHuya cuzHanbHO20 OKHa

=== UYacmHbili uHOukamop 1: OmHoweHue py6néebix NuUKeudHbIX akmusos u POP 6aHKO8 K COBOKYNHbIM akmueam

6aHkoe

YacTHbIN HHIUKATOP 2: U3MEHEHUE OTHOIICHUS KPEIUTOB OAHKOB YaCTHOMY CEKTOPY

k BBII 3a 2 rona
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NdeHmugpuyupyemoe cobbimue: 803HUKHOBEHU

onpedeneHuro Demirguc-Kunt u Detragiache
= HuxHAsA 2paHuUya cu2HalbHo20 OKHa

ucmemHo20 6aHKOBCKO20 Kpu3uca, coejlaCHO

YacmHbliii uHOukamop 2: U3meHeHue omHoweHusi Kpedumoe 6aHKoe YacmHoMy cekmopy k BBI 3a dea
200a
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YacTHblit uaIUKATOP 3: peabHbIN 3P HEKTUBHBIN KypC py0Jist (OTKIIOHEHHE
CKOJIB3SIIIIETO TOJIOBOTO CPETHETO OT CKOJIB3AIIETO CPEIHETO 3a TPU

MPEAIIECTBYIOIINX TOAa)
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HNdenmugpuyupyemoe cobbimue: 803HUKHOBEHUE CUCMEMHO20 6aHKOBCKO20 Kpu3uca, co2/1aCHO
onpedeneHuro Demirguc-Kunt u Detragiache

= HuxHss epaHuya cuz2HasrlbHO20 OKHa

YacmHbili uHdukamop 3: PeanbHbil aghghekmueHbIli Kypc py6nisi (OomknoHeHue CKonb3siuje2o 20008020
cpedHe20 om cKosb3siuwie2o cpedHe20 3a mpu npedwecmeyroujue 200a)

Yactabll uHAUKATOP 4: TeMI pocTa ¢pusndeckoro oorema BBII 3a ckomb3simmii ron
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Udenmudgpuyupyemoe cobbimue: 803HUKHOBEHUE CUCMEMHO20 6aHKOBCKO
onpedeneHuro Demirguc-Kunt u Detragiache

™ HuxHsis1 epaHuya cueHaslbHO20 OKHa

0.0

[\
o
x
Q

(pu3uca, coasiacHo

Yacmubiti uHOukamop 4: Temn pocma peanbHoz2o BBI1 3a ckonb3swuli 200
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YacTHbIl H”HIUKATOP 5: U3BMEHEHUE YPOBHS 0€3pabOTHUIIbI 32 CKOJIB3SIIUHN TOJT

2.50

2.00

1.50

1.00

0.50

0.00

e - 1.0
-0.78
- 0.0
NI 00000 DD DNOOOO T rr==NNNNMOOOT <<t NN NOOO!
A e A e A e e AT PAFAFATAPAFAFPAFAFATA PP AP APAPATPAFAPAILY (N L
docFdocEdgeEdoEFdoEFdoErdockEdoEEdoEFddEFdoEEdonEdgoEEdgaE
ICQEICQSICQSICOSICQLICOEICOEICOQEICQEICOQEICQELICQEICQEILQ
REEORBEORREORGEORREIORRBEORGEORREIORREORGEIORRIORBEORGZIORRE

MNdeHmuguyupyemoe cobbimue: 803HUKHOBEHUE CUCMEMHO20 6aHKOBCKO20 Kpu3uca, co2/1acHO

onpedeneHuro Demirguc-Kunt u Detragiache
= HuxHsAs1 2paHuUya cu2HaslbHO20 OKHa

e YacmHbIlU uHOUKamop 5: U3meHeHue ypoeHsi 6e3pabomuybl 3a CKob3siWuli 200

YacTtHbli HHAWUKATOP 6: OTHOIICHHUC COBOKYIIHOI'O BHCIIHCTO  JOJIa

30JIOTOBAJIIOTHBIM PE3CPBaAM

1.50
1.40
1.30
1.20
1.10
1.00
0.90
0.80
0.70
0.60

0.50

0.86

0ONNNOCOCOT = ONANNNMMMM T TIOW NN~ OO T T ANNNNMMMOMT T
....... OO O O T T T T T T T T T T e r e T e e T e T e T e e e T  ANNNNNNNNNNNNNNNNN

NockFNoCkFNOoCkFNOCRFONOoOnFNOCFNOCFNOCFNOC NN OO OO OCFNOEFNOEFNOEFNQOEFND

IO IO IO E IO IO E IO IO S IL O SIS IO EILOEICOXICOSICOEICOEICOEICOLEIL

KBS0 RmEORREORREORmEIORmEORmEORREORREORmIORMEORREORREIORRMIORMEORRIORRBEIOR®
HNdeHmugpuyupyemoe cobbimue: 803HUKHOBEHUE CUCMEMHO20 6aHKOBCKO20 Kpu3uca, co2/1acHO

onpedeneHuro Demirguc-Kunt u Detragiache
= HuXxHsAs 2paHuya cu2HanbHO20 OKHa

YacmHbiti uHdukamop 7: OmHoweHue eHeuiHe20 dosiza (4acmHo20 u 2ocydapcmeeHHoz20) k 3BP
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HOCTpOEHI/Ie CBOJAHLIX OllepeKalnIlruX HHAUKATOPOB BXO044d B
penecCcuio 1 BbIX0/4a U3 peneCcCumu

Hoenmugpuyupyemoe cobvimue: oTpHUIIATEIbHBIE TEMITBI TPUPOCTA PUZHIECKOTO
o0néma BBII
Cuenanvhoe okno. 12 Mec.

"byghepnasn” 3ona: O mec.

YacTtHbli HHAUKATOP I: CBOIIHBIﬁ onepexca}oumﬁ HHAWKATOP BOSHUKHOBCHUA

CHCTEMHOT'0 OAHKOBCKOT'O Kpu3unca

r 1.0
0.07
0.02
0.00 +r~rrrrrrrrTTTTTTT T T T T T T T T T T T T T T T T T T T T T T T T T —rr 0.0
B N P P S RIRERNAARANARARAY
fgCFENgC NGO EOdEENgEE g ENgnF NGO E i EN GO E NGO E GO ENGEE NGO EO SR ENGEEOgREdg
::5¥::5¥::E=::52::52::E*::E*::E*::E*:::5*::5*::3*::5*::5*::5*::E*::E*::
RO ORREO R EORNEORMEORREORRB IO R EORMEORNEORMEORRBEIORMEIORMEORMEORTBEIOR®IOR®
Ndenmudgpuyupyemoe cobbimue: ompuyamensHble memibl npupocma peanbHoz2o BBI1 3a ckonb3siuue

12 mec. k npedw. 12 mec.
= HuHss1 2paHuUya cu2Ha/lbHO20 OKHa

YacmHbili uHdukamop 1: CeoOHbIli uHOUKkamop SBC-Y1 803HUKHOBEHUSI cCUCMEMHO020 Kpu3uca
6aHKOBCKO20 ceKkmopa
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YacTtHbl HHAWKATOP 2: OTHOIIICHHUE KpE€aAUTOB 0aHKOB K HX JACIIO3UTaM, %

150.0 1 r 1.0
140.0 A
130.0 1
120.0 1
110.0 1
100.0 1
90.0 1 =4W
88.1
80.0 1
N~ 10O =1 el LD O N~ 100 O =1 el
B B P SR RNANANNRARIRANY
goseogscgascddorddocddseddceddorddseddsedaceddsrddsedasedac gascddseds
:m§°:m§°mm§°:m9°mm9 m§°= 2s m§°mm9°m 9°=m9°mm§°mm§°=m§°mm§°m §°=m§°=m
HNdenmudgpuyupyemoe cobbimue: ompuyamesnbHble memnbl Npupocma peasabHo20 BBI1 3a ckonb3siujue 12

mec. k npedw. 12 mec.
® HuxHsis epaHuUya cu2HaslbHO20 OKHa

== YacmHbIl uHOUKamop 2: OmHoweHue Kkpedumoe 6aHKoe K ux deno3umam

YacTtHbli HHAUKATOP 3: CraBka ITIPOILICHTA HA MEKOaHKOBCKOM PBIHKC, % I'OJOBBIX,

CpeaHee 3a CKOJIB3SIIUNA IO

140 1 r
12.0 1
10.0 1
8.0 1
6.0 1
4.0 1
2.0 1
| 100/ [o2] =1 ! el < [y O NN NI g
Ssqsgsqsgng??gtgf;‘Tﬁg. e e P R P 2 2 2 RRRRNGNNRNNARARRNY
dosLdosedostdasdascdascysscddscddiddc ddeddaedddidasdandandascds
t:Ngowmgm:NgOKNQOGNQOKNQOGNQOKNQOGngommgommgommgommgommgommg mgom gou:m
Ndenmugpuyupyemoe cobbimue: ompuyamesnibHble meMnbi Npupocma peansHozo BBI1 3a ckonb3swue

mec. Kk npedw. 12 mec.
® HuxHsisl epaHuUya cuzHarbHO20 OKHa

e===UacmHbIli uHOukamop 3: Cmaeka npoyeHma Ha Mex6aHKO8CKOM pPbIHKe

1.0

12.50

0.0

12
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YacTHerit uaaukatop 4: Temn npupocta ousznec-ypepennoctu (BCl OECD) 3a 12

mec. (%)

6.00 1
4.00 1
2.00 1
OOO 1 S
-2.00 1
-4.00 1
-6.00 1
-8.00 1
-10.00 -
NNINN0000000 NN DNO OO O =" CNANNNM MM < < T CON NN NOO0OO T T ANNNNMNMMT T
O0CCOeCCOeCOT T rrrrrrrrrrrrrrr T re T re s e e T e e e e e e E ANNNNNNNNNNNNNNNNN
maockEonockEnockEnockEnackEnockEnonkEnockEnaockEnockEnockEnockEnockEnaockEnockEnockEnockEnQ
::Eg::53::55::55::Eg::55::5%::55::53::55::55::Eg::ég::gg::55::55::55::
U:NS Kms Kﬁs I:Ns ENS I:Ws KNS I:WS RNS I:GS :ms I:(BS mms u:ms :ms xas ::ms x®©
MNoenmudgpuyupyemoe cobbimue: ompuyamesibHble meMrbl Npupocma peasabHoz2o BBI1 3a ckonb3siujue 1

YactHbli uHAUKATOP S: cBOAHBIN onepexatomuii uaukatop CLI OECD no CIIIA

mec. k npedw. 12 mec.
® HuHss epaHuya cuzHallbHO20 OKHa

=== YacmHbIl uHOukamop 4: Temn npupocma 6u3Hec-yeepeHHocmu 3a 12 mec.

(Temm mpupocTa 3a 12 mec., %)

14.00 1
12.00 1
10.00 1
8.00
6.00 1
4.00 A
2.00 1

0.00

-2.00 1
-4.00 1
-6.00 1
-8.00 -

LI llllllll‘—l’J(
NP 000000 00 DD NN e NI O ONANNNMOONOOT T
o e A e e s e e AP AT AP AFAFAPA AP AFLFAFRFAPAFATAFAPAAF AN NNNNNNNANNNNNNNNNNN
gocEddoEddeEddobddoEddebddobEddeEddobddoEddobddobEddeEdopEdocEnoobddpbmg
==QO:EQOI:90==9°=EEOIEQOIEQOIE20:EgOIEQOIEg°=EQO==90==90==9°==90==g°==
REIORRBEIORRBEORRBEO RO E O RN IO RMIORREIORRBEIORRBEORBEO RO EORNIORBIORRIORRBIORRBEOR®

Ndenmudpuyupyemoe cobbimue: ompuyamesnbHble MeMrbl npupocma peasbHoz2o BBI1 3a ckonb3suwue

mec. k npedw. 12 mec.
= HuxHsis epaHuUya cu2Ha/lbHO20 OKHa

=== UYacmHbili uHOukamop 5: C800HbIl onepexarouuli uHoukamop OECD no CLUA (memn npupocma 3a 12
mec.)

r 1.0

0.16

- 0.0

2

r 1.0

3.29

- 0.0

12
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YacTHbIN MHAUKATOP 6: OTHOIIEHKE CANbA0 cUeTa TeKylux onepaunii kK BBII 3a

ckoib3. 12 mec. (%)

14.00 4 r 1.0
12.00 4
10.00 1
8.00 1
6.00 1
4.00 A
3.41
2.00
0.00 +=—r-r-r-r-r-r-r-r-r-rr-rrrrr-r-r T T T - 0.0
N 00 O (=1 10 O NI [=l=]=] 10
SEE s 888 g T N N O R 2 2 2R RN RNGNINANARRRINS
fOCFONQOCFENOCFONOCFNOEENOCFUOEFUOEFUNGEFEOGLFEU O FEO O FNGEFOQEFOOEFUOEEOGEEda
::ngcggzcgg::gg =9§==93==9§==2§==9§==9§==9§==9§==9§==9§==95==9§==95==
Klﬂs U:(Bs Klﬂs U:(BS Klﬂs U:(BS Klﬂs U:(Bs KNS u:ms KNS u:ms ENS U:NS ENS KNS ENS ®R©
HNdeHmugpuyupyemoe cobbimue: ompuyamesnibHble memrnbl Npupocma peansHozo BBI1 3a ckonb3suue 12

mec. k npeduw. 12 mec.
= HuxHss epaHuya cuzHallbHO20 OKHa

=== UacmHbIl uHOukamop 6: OmHoweHue canbA0 cyema mekywux onepayuli k BBI1 3a ckonb3. 12 mec.

YacTHbll HHAUKATOP 7: TeMIl ipupocTa ¢puszndeckoro oobéma BBII k ananoruynomy

MepHoJly MPOIUIOro roja, B cpenneM 3a npeam. 12 mec. (%)

10.00 1 r 1.0
8.00 A
6.00 A

A A

5.35

-2.00 1
-4.00 1

-6.00 1

-8.00 1

-10.00 A - 0.0
MAI0000C0 0N NNNO OO T NN NNM MMM T F OO DO WOWN NN 00000000 N0 OO T T NNN
OO e O e 0 e OO0 O  F rr  r Cr Cr CrC T T T e T L L R ANNNNNNNNNNNNNNNNN
foCFEMGoFEdgoEdgoEddo Mg EddoEdgnEddoEdgnEddoEdgoEddoE Mg EdgoEigoEdgaEmg
:|:|:gg:|:|:gg:|:|:gg::gg::gg::gg::gg::Q%:|:|:gg:|:|:gg:|:|:gg::gg::gg::gg::gg::gg::gg::
RegVrogmos’rmogYmogmosPrmogVmog?rmog?mogmog?mogrogVrog?rmogYmrogtogre
HNoenmugpuyupyemoe cobbimue: ompuyamesibHble MeMbl Npupocma peasasHoz2o BBI1 3a ckonb3suwue 1
mec. k npedw. 12 mec.

= HuxHss epaHuya cu2HaslbHO20 OKHa

2

®

== UacmHbIli uHOukamop 7: Temn npupocma peanbHoz20 BBI, e cpedHem 3a npedwecme. 12 mec.
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YacTHbId HHAUKATOP 8: TeMI MpHUpOCTa peaibHOro 3pdexTuBHOrO Kypca pyoss, 3a

CKOJIB3. 12 Mec.

60.0 1
50.0 1
40.0 1
30.0 1
20.0 1
10.0 1

0.0 1
-10.0 1
-20.0 1

-30.0 1
-40.0 1

-50.0 -

00000 ONNDNOOCOT T NANNNM MO T T T I NDO OO OO N NN 00000 DN DO
O O O O O O O T T T T T T T T e e e T e T e T R NN NNNNNNNNNNNNNNN

sgegstesseddsidasidasedaspdasiddciddceddceddciddraancs
2R 205 R20FR 20 R 20 RN 20RR20RR20rR20rR20RRe0RRe0RRE0RRE0R

Noenmudgpuyupyemoe cobbimue: nepexod K MosnoxumesbHbIM memnaM npupocma peasnbHo2
ckonb3siwue 12 mec. k npedw. 12 mec.

o
W an
53]

= HuxHsisi e2paHuya cu2HasibHoO20 OKHa

=== YacmHbIli uHOukamop 7: Temn npupocma peasibHO20 3¢hgheKmueHo20 Kypca py6nsi, 3a ckosib3. 12 mec.

r 1.0

-4.7

- 0.0
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HOCTpOCHI/Ie CBOJHOI'0 omepexrarpmero H"MHANKATOpa CHCTEMHBIX

KPEAUTHBIX PUCKOB

Hoenmugpuyupyemoe cobvimue: TOBOPOT TPEHIA JOJIU MPOOJIEMHBIX U 0€3HAEHKHBIX

ccyn (IV u V kateropuu kayecTBa) B COBOKYITHOM KpeIUTHOM MopTderne 0aHKOBCKOH

CUCTCMBI - POCT ATOM JOJIN OoJiee ueM Ha OJHH HpOHGHTHBIﬁ ITYHKT B TCUCHHUC roJga

Cuenanvnoe oxro: 12 mec.

"bygepnasn” 30na: 3 mec.

YacTtHbli HHAUKATOP 1: oTHOLIIEHME CYMMBI HOTp€6I/ITCJII)CKI/IX N MHBCCTHUIIMOHHBIX

pacxoioB

0.72 4
0.70 1
0.68 1
0.66 1
0.64 1
0.62 1
0.60 1
0.58 1
0.56 1
0.54 1

0.52

3a 12 mec. k BBII 3a 12 mec.

1 NN =1

Noenmucgpuyupyemoe cobbimue: nosopom mpeHda donu npobremH. u 6e3HadexH. ccyd e co8OKyI. KpeAUMHOM
nopmdpene 6aHKoeckoli cucmembl - pocm 6Gosnee, 4yeM Ha 0OUH npoy. n. 3a 200
= HuXHSAS 2paHUYa CU2HaIbHO20 OKHa

e UacmHb1l uHOUKamop 1: OmHoweHUe cyMMbI nompe6umenbCKUX U UHBECMUYUOHHbLIX pacxodoe 3a 12 Mec. Kk
BBI1 3a 12 mec.
— - [lopozoeoe 3Ha4yeHue uHOUKamopa

r 1.0

0.58
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YacTtHbli HHAUKATOP 2: OXJTAXKACHUEC HA KPCAUTHOM PBIHKC — OTKJIOHCHHUEC TCMIIOB

pocCTa KpCAUTOBAHUA B PCAJIbHOM BBIPAKCHHUU OT JIOKAJIBHOT'O ITHKaA (%)

0.00 —
-2.00 1
-4.00 4
-6.00 1
-8.00 1
-10.00 1
-12.00 1
-14.00 4
-16.00 1
-18.00 1
-20.00 -

1.0

(0] 7}

-10.3

Ndenmudpuyupyemoe cobbimue: nogopom mpeHOa Aosu npobremH. u 6e3HadexH. ccyd & CO8OKYM. KpeAumHoOM
nopmdene 6aHKkoscKol cucmeMbl - pocm 6osnee, 4eM Ha 0OuH npoy. M. 3a 200

™ HuxHsiAA e2paHuUya cu2HasibHO20 OKHa

e YacmHbIU uHOUKamop 2: OxnaxdeHue Ha KpeGUMHOM PbIHKE: OMK/IOHeHUe MeMIioe fnpupocma KpedumosaHusi
om docmuaHymoz20 NuUKo8o20 3HayeHus

— —Tllopozoeoe 3Ha4YeHue uHOUKamopa

YacTHbI HHAUKATOP 3: MOTPEOUTENHCKUN TIEPETPEB — POCT JAOJIU MOTPEOUTETHCKUX
pacxo/IoB B pacmoJiaraeMbIx AoxoAax 3a 12 mec.

0.10
0.08
0.06
0.04
0.02

0.00 1

-0.02
-0.04
-0.06
-0.08
-0.10

1.0
0.04
0.0
IS 00000 NNNNOOOO T+ NN OMOT S OO NI OO == NNNNMNNOTT
OO O O O e O O O T T T T T T T T T T T T T e T NN NN NN NNNNNNNNNN
ddorddoFddeEddorddoEddeFidoEddoEddeEddorddoEddeEddoEdgnEddeEddoEdgnEdg
ICQEICOSICOSICQEICOXICOEICOSICOSICQEICQELICOSICOSICQSICQXICQEICOSICOSIL
REEORGEORMEIORRBE ORI ORMEORRMEORREIORGEORMIORRBEORGEORRIOR® GIORGEORR/IOR®

Ndenmudpuyupyemoe cobbimue: nogopom
nopmdpene 6aHkosckoli cucmembi - pocm
W HuxHssl 2paHUua Cu2HaIbHO20 OKHa

3
3
Q
<%
3]
=
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I
3
=
2
w
Q
o
o
Q

e aCMHBI UHON p 3: Mompet
pacnonazaembix doxodax 3a 12 mec.
— =TIlopozoeoe 3HayeHue uHOUKamopa

ckuli nepezpes: pocm Aosu nompe6bumenbckux pacxodoe e
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YacTtHbli HHAUKATOP 4: pasHuOa MEKAY TCKYIIUM 3HAYCHUECM OTHOLICHUS CaJIbI0

CUCTa TCKyIuX OﬂepaHI/Iﬁ k BBII n CPpCAHHUM 3HAYCHUCM I3TOI'O ITOKA3aTCJIA 3d

MPEIIECTBYOMINN IO/

0.12 1.0
0.10
0.08
0.06
0.04
0.03
0.02 [
wl -V pra __\LV A 4,5__ _
-0.04 v -0.02
-0.06
-0.08 0.0
S5 88 T T 2 2R RRRNANIRANARGRINY
goscioscdostddcedasedoncddniddc dasedoncddnrddcadasedontdanascedoseio
r:cvg°l:m§°::lv§°::mgo::lvgOc:mgoc:mg°::mg°::mg°r:mg°r:mg°mmgOr:mgommgomwgommgowmgomm
Mdenmudgpuyupyemoe cobbimue: nogopom mpeHOa donu npobriemH. u 6e3HadexH. ccy0 & COBOKYI. KPpeOUMmHOM
nopmepene 6aHkoeckoli cucmembl - pocm 6osiee, 4eM Ha OOUH Mpoy. M. 3a 200
= HuxHsAsA 2paHUya Cu2HaNIbHO20 OKHa
e UacmHbI i uHOUKamop 4: C canbdo a mekywux onepayud, c > k BBI, no cp uro co
cpedHUM 3Ha4YeHueM 3a 12 mec.
— =—TIlopozoeoe 3Ha4YeHue uHOUKamopa
YacTHbIA HHIUKATOP S: TEMIT IPUPOCTA IIEH Ha HEPTH 3a KBapTal
0.80 r 1.0
0.60
0.40
0.20
0.00 1 0.06
0204 e
1015
-0.40
-0.60
-0.80 0.0
INININ00000 0N NNNOOCO T NN
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MdeHmutpuuupyemoe cobbimue: nogopom mpeHda donu npobrieMH. u 6e3HadeXxH. cCcyd & COBOKYIN. KpeOUMHOM
I - pocm 6onee, yemM Ha 0OUH npoy. n. 3a 200
HO20 OKHa

nopma 7]

= H 2paHuya

YacmHbili uHOukamop 5: Temn npupocma UyeHbl He¢pmu 3a 3 mec.

— —[lopozogoe 3Ha4YeHue uHBu:(amopa
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HOCTpOCHI/Ie CBOJHOI'0 omepexrarpmero H"MHANKATOpa CHCTEMHBIX

BAJIIOTHBIX PUCKOB

Hoenmugpuyupyemoe cobvimue: IPEBHINIEHNE UHJIEKCOM BaJIFOTHOTO JaBJICHUS
(EMP) cpeanero 3nauenus EMP Gosiee ueM Ha 0HO CTaHAAPTHOE OTKIOHEHUE
Cuenanvroe oxkno: 12 mec.

"bBygepnasn” 30na: 1 mec.

Yactuserit uaaukatop 1: mpupoct cootHomeHuss ummnopt/BBII 3a 12 mec.
0.10 - r 1.0

0.05 A

0.00
-0.02

-0.05 A

-0.15

-0.20 - - 0.0

HNoenmudgpuyupyemoe cobbimue: npesbiweHUe meKyu,e2o 3Ha4yeHust EM
6osbwe 4eM Ha 0OHO cmaHAapmHoe OMKIIOHeHUe

e YacmHbIU uHOUKamop 1: MMpupocm coomHoweHusi umnopm/BBI1 3a 12 mec., npoy. n.

— =TIlopozoeoe 3HayeHuUe uHOUKamopa

Yactasiii ungukarop 2: temi npupocta OECD BCI 3a 12 mec. (%)

8.0 1 - 1.0
6.0 1
4.0
2.0
0.0 1 0.16
20 1
-4.0 {
-6.0 1

-8.0 1

-10.0 - - 0.0

HNdenmugpuyupyemoe cobbimue: npeebiweHuUe mekyuje2
6osbwe 4eM Ha 0OHO cmaHOapmMHoe OMKJIOHeHue

YacmHsbii uHoukamop 2: Temn npupocma OECD BCI 3a 12 mec., %

— = YacmHsbili uHOukamop 2: Temn npupocma OECD BCI 3a 12 mec., %
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Yactuerit uaaukatop 3: mpupoct TED-cnpaa 3a 3 mec. (mpoir. 1)

2.50 -
2.00
1.50
1.00
0.50
0.00
-0.50
-1.00
-1.50
-2.00

-2.50

MNdenmuguyupyemoe cobbimue: npeebiwieHUe MeKyuje2
6osbwe 4eM Ha 0OHO cmaHOapmMHoe OMK/IOHeHUe
YacmHbiti uHdukamop 3: Mpupocm TED-cnpad 3a 3 mec., %

— =TIlopozoeoe 3HayeHue uHlukamopa

—— Linear (YacmHsili uHdukamop 3: lMpupocm TED-cnp3d 3a 3 mec., %)

YacTHblld MHAUKATOP 4: IPUPOCT COOTHOIICHHUS! (KPEIUTHI+TPEOOBAHUS K

rocyaapctBy)/BBII 3a 12 mec. (%)

10.0 4
8.0
6.0
4.0

2.0

r 1.0

-0.02

- 0.0

r 1.0

0.0

-2.0

-4.0

-6.0

-8.0

HNdeHmugpuyupyemoe cobbimue: npeebiwieHUe meKyu,e2o 3HadyeHusi EMP cpedHez20 3HayeHusi
6os1bwWe 4yemM Ha 0OHO cmaHdapmHoe OMKJIOHeHUe

YacmHsbili uHOukamop 4: lMpupocm coomHoweHusi (kpedumbi+mpebosaHusi k 2ocydapcmey)/BBI1 3a 12
mec., npoy. n.

— —Tllopozoeoe 3Ha4YeHue uHOukamopa

1.37

- 0.0
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temi ripupocta RTSI 3a 3 mec. (%)

.

YacTHbI HHIUKATOD S5

o
N
-

100 +

HNdenmudgpuyupyemoe cobbimue: npesebiwieHUe meKyuje2o 3Ha4eHuss EMP cpedHezo 3HayeHusi EMP

6osibwe yeM Ha 0OHO cmaHOapmMHoe OMKI/IOHeHUe

op 5: Temn npupocma RTSI 3a 3 mec., %

oL

10 UH

y.

— —Tllopozoeoe 3Ha4yeHue uHOUKamopa

: HIHIUKATOP LIeHbl He(pTH

YacTHbI HHAUKATOP 6

r 1.0

1.004

| yz-ans
| gz'rom
| ¢z ans
| Zz'rom
| zzans
| LZ'romn
| Lz-ans
L 0z"roimn
| 0z°aHs
| 61"Lromm
L 61-anB
| g1"Lroim
| g1-aHs
| L1 "o
L 21 ans
| 91 "Lromm
L 91-aHE
L gL rom
L G1-ans
L 1L Lroim
| p1-ans
| €1 7o
| ¢1-ans
| ZL-rom
L Z1ans
L L1 rom
L L1ans
L 0L"Lroim
| 01-aHB
| 60°Lrom
| 60-aHB
| 80"Lromm
| 80-aHE
L 20°romm
L 20-aHB
| 90°Lroin
| 90-aHB
| go"Lrom
| GoraHs
L y0"Lrom
L v0-aHs
L c0'Lrom
L corans
| Zo"Lroin
| 20-aHs
L Lo"Lrom
L L0"aHB
L 00°Lroin
L 00-aHs
L 66°Lroim
| 66-aHB
| 86°Lroin
| g6 ans
L 26°Lr01m
16'9HE

1.026

1.021 4

1.016 4

1.011 A

1.006 1

1.001

0.996

HNoenmudgpuyupyemoe cobbimue: npeebiwieHuUe mekyuje2o 3Ha4eHust EMP cpedHezo 3HayeHusi EMP

60sbWe 4eM Ha 00HO cmaHOapmMHoe OMK/IOHeHuUe

YacmHbili uHOukamop 6: MHAukamop yeHbl Heghmu

— —TIlopozoeoe 3HayeHue uHOUKamopa
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HOCTpOCHI/Ie CBOJHOI'0 omepexrarpmero H"MHANKATOpa CHCTEMHBIX

PUCKOB JUKBHIAHOCTHU

Hoenmugpuyupyemoe cobvimue: OTTOK BKIaJ0B (U3UISCKUX JIUIL B pa3Mepe He
MeHee 1% 3a oguH MecsIl (C yCTpaHeHUEM BIUSHUS IEPEOIICHKHU BaTIOTHOU
KOMITOHECHTHI)

Cuenanvhoe okno: 12 Mec.

"bygepnasn” 30na: 3 mec.

YacTHbIl ”HAUMKATOP |: CBOIHBIN ONEPEKAOIINN NHIUKATOP CUCTEMHBIX BaJTIOTHBIX

PHUCKOB

MNoeHnmugpuyupyemoe cobbimue: ommok eknadoe husaudeckux nuy e pamepe He meHee 1% 3a 0OuH
Mecsy, (c ycmpaHeHueM enusiHUsI epeoy,eHKU 8asIFomHOU KOMMOHEeHMbI)

e YacmHbIlU uHOUKamop 1: C800HbIl onepexarowuli UHOUKamop CUCMEeMHbIX 8a/llOMHbLIX PUCKO8

— =[lopozoeoe 3HayeHuUe uHoukamopa

30



YacTtHbli HHAUKATOP 2: JAWHaAMHKa OT3bIBOB PEryJIITOPOM HI/IueHBHﬁ KOMMCPUYCCKHX

OaHKOB
30 1 r 1.0
25 1
420
0 b e — —_— —_— e e A
15 o
10 1
5
0 +—r—r———r———l 0oo
ST T OO ONNMODODNIOCO TN ANMOMOIESTT O OOMNMODODOODNDNODO T T~ NNMMS ’
Qe ceeggEeQeeeEeerrrrrrronr oo rr e e e e e NANNNNNNNA
dsdsgsfsssfsd5;5d5d;5¢;58;5¢§;58548;5§;5285¢8585¢85¢
EeEgigzeigzeigzreigzresgretsgzrgrgzrgsgzEgzEdzg:
Noenmughuyupyemoe cobbimue: ommok ekniadoe ¢husuqdeckux suy e paamepe He MeHee 1% 3a 0OuUH
Mecsiy (c ycmpaHeHUeM eJIUsIHUSI MepPeoy,eHKU 8asilomHOlU KOMIOHeHMbI)
YacmHubili uHAukamop 2: [lJuHamuka om3bieoe pe2ysisimopoM uyeH3uli KoMMepYyecKux 6aHKoe
— = [lopozoeoe 3Ha4YeHuUe uHOUKamopa
YacTHEII WHIHUKATOP 3: JWHaAMHKa ACHCKHOT'O MYJIBTHIINIMKATOpa
0.60 - r 1.0
0.50
0.40 A
0.30
0.20 A
0.10 0.09
0.00 A
-0.10 +
-0.20 1
-0.30 1
-040 - - 0.0
T T OONNMNODMOIAIOODO T " AN NMONIETITOOLOONMNNMODOIDODD T - NANMMT
eQoQoQoQecEe@r s rrrrrrr oo e s e s aANANNNNNS
fsdsdsdcdcdsdodododsdsdsdodsdsdsdsgsdsdss
r.:gxgugwgwgwgugmgwgugxgmgmgug:g:gwgmgwgugw

HNdeHmugpuyupyemoe cobbimue: ommok eknadoe husuYecKux uy e pasmepe
Mecsy, (¢ ycmpaHeHUeM esusiHUSI nepeoyeHKU eastomHol KOMIOHeHMbI)

X

e meHee 1% 3a 0OuH

e YacmHbIU UHOUKamMop 3: [JuHamuka AeHeXxHO20 Mysnbmunaukamopa

— —TIlopozoeoe 3HayeHue uHdukamopa
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YacTHblil uHIUKATOp 4: ATMHAMUKA BOoJaTUIbHOCTH uHAekca MMBB (%)

100 1

8.0 1

6.0

401455 (

2040 1 — ]|' e
0.0 1 ,,A‘”’, \' ‘l‘ll' x' '

2.0 1

4.0 1

-6.0 1

-8.0 1

-10.0 <
T T OONN©NMWOIDDNDO O ™ ™
S38c65685888838 === T
gcgcdcdcgcdcdcdg
F2E2c8c8c22RgR¢E

Ndenmudpuyupyemoe cobbimue: ommok eknadoe ¢husuyeckux nuy e pazmepe He meHee 1% 3a 0OUH

AHB.12
uon.12

AHB.13
uon.13

<
-
o

I
=

uon.14

AHB.15
unon.15

AHB.16
nion.16

AHB.17
non.17

AHB.18

©
e
c

]
s

AHB.19
von.19

mecsy (¢ ycmpaHeHUeM 8/1UsIHUSI NePEeOYyeHKU 8asIFOMHOU KOMIMOHEHMbI)

= YacmHbIl uHOUKamop 4: Junamuka eonamunbHocmu uHdekca MMBbB

— =Tllopozoeoe 3Ha4yeHue uHOUKamopa

AHB.20

)
«
c
2
H

AHB.21
non.21

AHB.22
uon.22

AHB.23

©
N

c
2
H

AHB.24

1.0

0.34

0.0
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