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HUnghnayus B nocnennue a8e HENENH, B 00IIeM, CTAOMIM3UPOBAIACh, HO Ha
OYEHb BBICOKOM YPOBHE. 3a 3TOT MEPHO]I MOTPEOUTENHCKHE IIEHBl YBEIUYMINCH HA
0.27% (nBe mpemmectsyromue — 0.28%)°. Kak u paHee, HEyCTOMYMBOCTD LICH Ha
OTJIEJBHBIX PhIHKAX (I1JI0JI00BOIIIHAS MPOAYKIIHS, aBUATIEPEIIETHI, OTIACIbHBIC BUIbI
peryJupyeMbIX YCIyT, CM. HHMXKE€) HACTOJBKO pa3sHOHAINpaBji€HAa W BBICOKA, YTO
TOBOPUTH O KaKOU-TMOO0 OOIIel TeHICHIIMU TTOKa CII0KHO.

XapakTepHO, 4YTO HeJeNbHbIE TEeMIIbl HMHQIAIUM  «OOJTAIOTCS»  OKOJIO
CPEIHEMHOTOJICTHUX 3HAYCHHWM 0€3 SIBHO BBIpAXCHHON TeHAcHIMH (cM. PucynHok 1).
PoBHO 3Ta ke TeHJaeHIusl CBOMCTBEHHA U 0a30BoM MHGUsIMK (cM. PucyHok 2), Tak 4to
peub, CKOpee BCEeTo, UAET HE O BIMSHUU OTAEIbHBIX YaCTHBIX (DAKTOPOB, a O CUCTEMHON

TGHI[GHIII/II/I3.

! B nammoit paGoTe HCIONMB3YIOTCS pe3ybTaThl mpoekta T3-52, BBIONHSEMOTO B paMmKax IIporpammbr
dbyamamenTanpHbIX uccienosannii HUY BILD B 2024 .

2 O¢uumanbHble TaHHBIE PoccTaTa pasMereHsI 1o aapecy: https://rosstat.gov.ru/storage/mediabank/84 05-
06-2024.html

® OrMerMM, 9TO NpPAMOE CONOCTABICHHE CKEHEACTHHOH 0a30BOH HMH(IANMK (KAaK arperara U3
myOnMKyeMblXx PoccraTroM 4YacTHBIX WHIEKCOB IIEH) C OOLIMM HMHAEKCOM MOTPEOMTENbCKMX IIEH 3a HENEINio
METOJI0JI0TUYECKH HE BIIOJIHE KOPPEKTHO — HO OOLIYIO TMHAMHKY OHO ITOKa3aTh BCE JKE MOJXKET.

Eme Oonbiie mpobieM cO CpeHEMHOTOJICETHUMM 3HAYeHUSMH: HO 0a30BOM MHQISUMU INepuoA, IO
KOTOpOMY (hOpPMHUPYETCSI HHIIEKC, 3HaUUTENbHO MeHblne, yeM no UIIL B nenom. Ho, oqHako, eciu He peTeHA0BaTh
Ha BBICOKYIO TOYHOCTh (HEBO3MOXKHYIO Ha HMeEIOIIeics MH(POpPMAMOHHOW 0a3e) — YJIOBHTH (DOPMHPYIOLLYIOCS
TEHJEHIUIO BO3MOYKHO U C TAKUM, HE CIMIIKOM COBEPILIEHHBIM HHCTPYMEHTOM.
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2.2 4 OTknoHeHue OoT MHoroneTHen cpeaHein (MJIC, npou.n.)
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Pucynoxk 1 - HenenbHbli HHIEKC TOTPEOUTENIHCKUX 1IEH U €T0 PEBBIIICHUE HA/T
cpennemHorosietHuM 3Hauennem (UIIL, remnsl mpupocta, %)

3.0
OTKnoHeHWe oT MHoroneTHen cpeaHein BU (MNIC BU, npou.n.)
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Pucynox 2 - HenenpHblil nHAEKC 0a30BOM MHMIIAIMY U €T0 MPEBBIIICHUE HAJl
CPEIHEMHOTOJICTHUM 3HAUYCHHUEM (arperaTt U3 YaCTHBIX WHICKCOB POCTA IIEH,
TEMITbI IPUPOCTa, %)



B 1menom 3a WIOHB POCT MOTPEOUTENBCKHX IIEH MPEIBAPUTEIHHO
ortennBaercs B 0.7%. JT0 1aéT B roj0BoM BhIpaxkeHuH 8.4-8.5% k mronio 2023 .

(cm. Tabnuiy 1).

Ta6muiua 1. HekoTopblie OnepaTHBHbIC HHANKATOPb HHGISIHI
(TeMITBI IPUPOCTA K KOHITY MPEIBITYIIETro neproaa, %)

1 — 3 urons Hrons K Maro, olieHKa
NHaexe mnoTpedOMTENBLCKUX I1eH (JaHHbIe 0.07 0.7/8.5°
Poccrara), Tom uncie:
— TMPOJIOBOJILCTBEHHBIE TOBAPHI O€3 0.03 0.3
TJI0/I00BOIIHOM MTPOTYKLIMHA
—  TUIOAOOBOIIIHAS MPOIYKIUS (JaHHBIE -0.09 -0.1
Poccrara)
—  HEMPOJIOBOJILCTBEHHBIC TOBAPHI 0.05 1.0
—  yCIOyru 0.17 2.0
bazoBas nnpsms 0.06 1.0

1 o

Ecnmu nHe ykazano mHOro — pacuér Ha Oase arperaluu JaHHbIX Poccrata o0 ymopoxkaHuu
OTJENLHBIX TOBAPOB U YCIIYT;
B umcinurene — HioHb K Maro 2024 ., B 3HaMeHarerne — nioHb 2024 1. k nroHio 2023 T.

CrtpykTypa uH(IAINH, B 1IEJI0M, HECKOJIBKO YITPOCTUIIACK.

Ha pbiHKe n1000060wHOU npodyKkyuu MPOJIOJKAETCA JOBOJIBHO CTPAHHOE C
TOYKU 3PEHUSI «HOPMAJIbHON» CE30HHOW NMHAMUKHU cHUKeHue 1eH (-0.5% 3a atu
nse Hexenu nocrne -0.8% 3a mpouwuisie ase). [Ipu sToMm, Kak U paHee, AMHAMUKA
IIeH Ha OT/ICTbHBIC BUIBI TAKOH TIPOTYKIIMH HACTOJIBKO PA3IMYaETCs, 9YTO TOBOPHTH
O LIETIOCTHOW TPYIIE MPOCTO HE MPUXOAUTCS. Tak, EHbl Ha TEIJIMYHbIE OBOIIHU -
02ypysbl U NOMUOOPHL 32 JIBE HENleNU CHU3WINCH Mo 14% miis kaxaou u3 rpynn (!;
3a mpouutsie aBe Hemxedn — Ha 15 u 9.1%, COOTBETCTBEHHO), HA KANYCmy
benoxkauannyio — Ha 2.2%, Ha 6anawnsl — Ha 0.04%. [Ipu 5TOM 11EHBI HA PO APYTUX

IPOYKTOB CTOIb XE PE3KO pacTyT (kapmogenv: +17% 3a mBe Hememn®, vk

4 Pasymeercsi, mo0oii pacu€T Mo JaHHBIM 3a TPU NEPBBIX JHS - JIO KOHIIA Mecsla HUMeeT Cyryoo
MIPUMEPHBIN, «KaIMOPOBOYHEIN» XapakTep. Tem Oojee, 4TO: a) COCTaB TOBAPOB M YCIYT, BXOAAIINX B HAOIIOICHHE
3a HEJEIbHBIM M MECSYHBIM HMHJEKCAMH IIEH pa3iinyaroTcs; 0) B cOCTaB Jake HEAEIBHOTO MHIEKCA MHQIALUH
Poccrara BXxoaut ynopoxkaHue psiia TOBapOB U yCIYr, KOTOPOE MO OTJAEIBHOCTH HE OTPaXAeTCsl B €KEHEACIIbHBIX
nyonukanusx. OQHAKO, YIOBHTH OOLIYIO TEHCHIUIO TAKOH MHCTPYMEHTAPHI MOXKET.

OTMeTHM, 4TO 3a NEpuo] IaJeHMs LIEHBI Ha Orypubl ymamu Oojee yeMm BaBoe (-56% c cepequHbl
(eBpasist), Ha TOMHIOPHI — Ha YeTBEPTh (-26% cO BTOPOIl AeKabl anpes).
Bcero co BTopoit nexaasl anpenst: +38%.




penuamoiti: +8.9%, mopkoss: +7.0%’, ceexna. +6.1%, sbroxu: +5.4%). Hano
OTMETHUTh, YTO MMOMHUMO CE30HHBIX (PaKTOPOB, B IIEHY IJIOJOOBOIIHONW MPOTYKIUH
y)K€ 3aKJIaJbIBaeTCs, BEPOSTHO, OMEpeKaroias KOMIICHCAIUS TOTEPh ypoiKasd,
CBS3aHHBIX C MAaCKMMH 3aMOPO3KaMu B eBporeiickor yactu Poccun. Ecim 3a cuer
ATON KOMIICHCAIMH ceidac yJacTcsl 3aMeTUTh POCT IIEH OCCHbBIO, TOT/1a JaHHBIN
MIPOIECC CKOPEE HOCUT MO3UTHUBHBIN XapakTep.

CoxpansieTcsi O4eHb yMEPEHHBIH MO TEeMIIaM «IOJ3y4uil» pOCT IIeH Ha
TOBapbl, NMPOU3BOANMBIE W3 3€pHA. Tak, yewvt Ha eepmuuiens 3a JIBE HEICITH
noBbicuiuch Ha 0.73%, Ha xJ1e0 pxkaHoit — Ha 0.54%, MakapoHHbIE U3/IeNU — Ha
0.49%, x1e6 nmennunbid — Ha 0.44%.

MsicHas 1 MoJsiouHas HpoAyKuus. PocT 1leH B AaHHON Trpynmne B LEJIOM,
3aMeJTHIICS, HO OCTaéTCsl BeChMa MHTEHCUBHBIM. Tak, IEHBI Ha KO1OAC) 8apEHYIO
3a e Heaenu Bo3pociu Ha 0.70%, Ha 6apanuny — na 0.64%, Ha Macno causoyHoe
— Ha 0.61%, kypsmuny — ua 0.58%°, cocucku u capoenvku — 0.51%, coeaduny —
0.41%, meopoe — 0.32%. HeobxonuMo oTMETUTH, 4TO GPOHT pOCTa IIEH B JAaHHON
rpyMIe MOCTENEHHO CyXaeTcs (Tak, MOJIOYHAs MPOIYKIUS NepecTana YCKOPEHHO
JIOpOKaTh), a IPKO BBIPAKEHHBIX TOBAPOB-TUAEPOB, C YPOBHEM ya0pokaHus B 1%
U BBILIE, — YK€ HEeT. BO3MOXHO, B TpyIIe MOKHO 0XHJIaTh CKOPOTO 3aBEPILIECHUS
UHQIISILIMOHHON BOJIHBI.

CoxpansieTcsi OTMEUEHHBIN emEé B npeamecTByommux O630pax pocT 1eH Ha
JIeKapCTBA — HA AHANBICTHKH (Ha ocHose memamuzona nampus . +0.84%,
Komounuposaunvie: +0.32% 3a 1Be Heﬂenn)lo, neeomekonv  (+0.77%),
nonusumamunsl (Kax ¥ B IpoLUIbIe ABE Hegenu, +0.66%).

OOpamraer Ha ceOsi BHUMaHHE OBICTPBIM CE30HHBIM POCT IIEH Ha YCIYTH
peKpeanuu U conpsok€HHbIE ¢ HUMU. Tak, omowvix 6 dome omovixa CTan 3a JiBe

Henenu nopoxe Ha 4.7%, noném 6 camonéme 6 canone skonom-knacca — Ha 4.2%,

"Vike +69% (1!) 3a IEpHOI HHTEHCHBHOTO YIOPOXKAHMS, C HAYAIA JeKaGps IIPOIIOTO roa

8 Eme pa3 OTMETHM, 4YTO, KaK W B TPOILIbIC HENEH, IICHBl Ha siiia ObICTpo cHMkaroTcs (-3.5% 3a nBe
Henend, 11% ¢ cepeIuHBI THBApPS) — TaK YTO UMITYJIEC YIOPOXKAHUS UAET SIBHO HE OT MOBEIIICHHS 3aTPaT, a OT POCTa
crpoca Ha MsICo.

° Bomblas rpymmna npenapaTos, MIMPOKO MPUMEHSIOLIMXCS Il CHSATHS CAMOTO PA3HOTO POAA GONE3HEHHBIX
CHMITOMOB, BKJIFOYAIOIIAs B ceOs1 aHATBIMH, OapajirkH, Cla3raH, Ca3MOJITOH, ClIA3MAJIHH, TEMITAITHH, TPUHAJBIHH U JIp.

0B npomusie Tpu Hememu, cootBeTcTBeHHO, +0.37% 1 1.1%.

' B npomusie Tpu Hemem: +1.1%.



neyenue 8 canamopuu — Ha 3.5%, npoorcueanue 6 cocmunuyax kamezopuu 1%, 2* u
momensx —Ha 1.6% u T.1.
Haxkownern, Ha mokasarenu HH(IAINN TPOA0IKACT BIUATH aIMUHUCTPATHBHO

perynupyeMoe ToBbIIeHHEe TapudoB Ha mpoe3x B aBroOyce (+2.5% 3a naBe

Henenu) u Tposuieitoyce (+0.57%).

Mamepuan nodzomosun

pyKosooumerns HanpasneHusA beaoycos /.P.



