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PnHaAHCOBbLIN KPU3NC:

XPOHUKA BaXKHEULLUX COOLITUMN
19-20.10.2008

CoObiTna n peweHus. Poccus, 19-20 okTabpsa

Knroyeeblie membi:

. HabGnrogaercs paspacranue mnpoOieM B OAHKOBCKOM CEKTOPE M IUIATEHKHOM
cucreme Poccun. IIposiBneHneM 3TOro, B 4aCTHOCTH, CTallv, aKMOTAKHBIN
CIIPOC HACEJIEHUS Ha HAJTMYHYIO BAIFOTY, BBI3BAHHBIN CIIyXaMH O MPEICTOAILIEH
JieBajbBallU pyOJIsi, M paclIMpeHre o0beMa HEIUIaTek el B pacuerax MEXKIy
NpEeANPUATUIMMU.

= bank Poccum mpucCTynmuil K NPakTUYECKOM peanu3alyd paHee 3asiBIICHHOTO
MacmITabHOrO0 KOMIUIEKCA Mep IO MNOJJEPKKE POCCUUCKON OaHKOBCKOU
cucTteMbl (MEpPBBIM ayKIMOH MO 0€33aJ0rOBOMY KpEIUTOBAaHUIO OaHKOB).
OpHako 3TH Mepbl CIIOCOOHBI 00ECTIEUYUTh MOANEPKKY JIUIIh OTPaHUUYEHHOTO
yucia HanboJiee KpymHbIX OaHKOB.

. Hayata npoueaypa mnOpuUHATHS 3aKOHA, MO3BOJISIONIETO ATEHTCTBY IO
cTpaxoBaHuio BKIa0B (ACB) ocylecTBIATh NOKYNKY MPOOJEMHBIX OaHKOB,
HE J0XUIAsCh OT3bIBAa MX JUUEH3MH. MOXHO OXHUAAaTh, YTO JIaHHAs Mepa B
HauOobIIEH CTENEeHn OyJIeT BOCTpeOOBaHA B OTHOIIEHUH MEJIKUX U CPEIHUX
0aHKOB, ()aKTUYECKHU JIMLIIEHHBIX MHBIX (OPM AHTUKPU3UCHOU «IIOAAEPIKKI»
CO CTOPOHBI MOHETAPHBIX BJIACTEH.
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XpoHorsnozausi cobbimuti 14-20 okmsibpsi

CoObITHE Coaep:xanue

Cob6biTus: B Poccum
14.10: Cxema YcioBus Kpenura:
pednHaHCMPOBaHUS JOrOB
BSBoM — TO e obecrneyeHure, YTo U Mo KPeauTy 3apyO0eKHOro OaHka
- — rapaHTHH aKIMOHEPOB U TPETHUX JIUI, B TOM YUCIE U (PUINYECKUX JIHII
— npaBo 0E3aKIENTHOTO CIIMCAHUSI CPEJICTB C JIFOOBIX CUETOB
— 3QJI0T SKCIIOPTHOM BBIPYUYKH
— BKJIIOUEHUE TipencTaButeneli BOba B opransl ynpaBieHUs 3aeMIIHKa
— CTaBKa Mo KpeauTy He MoxkeT ObiTh MeHbllie LIBOR + 5% wnu craBku kpeauta
3apy0exHOro 0aHka
Cama koMIIaHMA WIM aKIHOHEpPhl (UHAHCUPYIOT He MeHee 25% OT CyMMBI,
BO3BpAaIla€MOl HHOCTPAHHBIM KpeauTopaM ¢ nomouniso BOba.
b Beigenser BOBby $50 mupa. Jlo xonma 2009 r. pocCHICKMM KOMITAHHUSIM U OaHKaM
Haj o moracuth $160 mupa. HeMHOTMM MeHee IMOJIOBUHBI 3TOH CyMMBI —BHYTPEHHHE OICpaIliH
XOJIJTMHTOB.
14.10:3apybexHble [To manaeiM PTC, B okTsI0pe e:keqHEBHO OBLIO B CPEAHEM CHCIIOK ¢ akiusaMu Ha 10 Mapa
MHBECTOaHKM NpakTUYeCKu py0., Torma kak B ceHtsiope — Ha 30 mupa py6. C obmuramusamu B OKTSIOpe ObLIO B CpPeIHEM
npekpatnnu paboty Ha caenok Ha 1,2 mapa py0. B IeHb, TOT/Ia KaK B CEHTAOpe — MoYTH Ha 3 MupJ pyo.
¢OHOBOM 1 BaMOTHOM MHoTrHE <«JIOYKW» WHOCTPAHHBIX OAHKOB NPAKTUYCCKH HE IPOBOJIAT OIEparui ¢
DbiHKax PO POCCHICKMMH KOHTpareHTaMu W APYT ¢ ApyroMm. YacTs 0aHKOB TOTOBHI pabOTaTh HA YCIOBHUSIX
npefoIiaThl WM NpeBAPUTEIbHON mocTtaBkn Oymar — B uactHocTH, Citibank u Goldman
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Sachs, pacckaspiBatoT OaHkupbl. [0 Kpu3mca yYacTHUKHA pPBIHKA HCIIOJIB30BAU (HOpMYITy
«TIOCTaBKa MPOTHUB TIATEXa», TETePh KOHTPATCHTHI HE JOBEPSIOT APYT APYTY.

16.10: Noka 41O Co
kpaLwleHuna 3aTpoHynm 10%
POCCUNCKUX KOMMNAHUI

Superjob.ru onpocun 3000 poccuiickux KOMITAHMM CpeaHero W majoro OusHeca. Jluiib
10% poccuilckux KOMIaHUM YK€ COKpAIlaloT IITAT B CBSA3H ¢ (DMHAHCOBBIM KPU3HCOM, CTOJIBKO
&Ke — OyIyT COoKpalaTh IITaT B Omkaiiniee BpeMs, 72% He coOuparoTcs 3Toro aenarh, a 8% —
pa3ayMbIBAIOT HaJ MOJ00HBIM PEILICHUEM.

YBONBHAIOT COTPYAHUKOB IMPEUMYIIECTBEHHO KOMIIAHWHM C YHCICHHOCTBIO IEepCOHAlIa
500 u OoJstee YeIOBEK.

17.10:B ceHTabpe «O0YKu»
MHOCTPaHHbIX OaHKOB
BbiBenn n3 Poccumn $10 mnpa

B cenTsa0pe nodyepHre KOMIIAaHAH HHOCTPAHHBIX OaHKOB BhIBeM U3 Poccuu $10 mup.

Pocbank, «lOuukpenut 6anx», Paitgdaizendank, Curnbank, « THI" 6ank», «Hatukcucy
u «Kpemur cBucc» B ceHTsIO0pe BbBenm u3 Poccum Oomee $7 muipa, BbIIaB MX B BHUJC
MEXKOAHKOBCKHX KPEAUTOB HEPE3HUJICHTaM, CIIEIyeT U3 OOOPOTHBIX BEIOMOCTEHl OaHkOB Ha 1
okTsA0psi. [Ipy 5TOM BCe OHU CHU3MIM KPEIUTOBAHUE POCCUHCKUX OAHKOB. Y NPyTrUX OYEPHUX
KOMITAaHUW WHOCTPAHHBIX OAaHKOB OTTOK OBLI Topa3l0 MEHbIIE. AKTUBHO KpPEIUTOBAIH
HEpEe3UICHTOB U KpynHbie poccuiickue 6anku. BTh u «BTb 24» ogomkunu poccuiickuM OaHKam
18,8 mapa py0., a Hepesuaentam — 41,9 mup.

17.10:4 6aHKa
NMPUOCTAHOBUIIN JOCPOYHYH
Bblaavy OEen0o3nTOB

«Begomoctu» 003BOHMIM OKOJIO 70 KpymHEHIIMX MO aKTHUBaM POCCHICKHUX OaHKOB C
BOIIPOCOM: MOKHO JIU 3a0paTh BKJaJ JocpoyHO? B mojasisitomieM OOJBIIMHCTBE CydaeB BKIA
MO>KHO 3a0paTh C MOTEPEH MPOIEHTOB U C MAaKCUMAJIbHBIM CPOKOM OKHJIAHHS B TPH JTHS.

Cpa3zy HECKOJbKO OaHKOB BBEJIM 3alpeT Ha JIOCPOYHOE PACTOPKEHHE IEMO3UTHOTO
JIOTOBOpa, XOTA 3TO MOpsMO NpoTuBOopeuyuT ['paxnanckomy koxaekcy. Cpeaum Hux «Kamuran
Kpenut», Ypanbckuil 0aHk pexoHCTpykuuu u pa3utus (YBPuP), «['nmobske» u «Poccuiickuii
KamuTamn.

ITo moacueram «Benomocreit», cemp 3 10 kpynHeHmmx no pa3Mepy BKJIaJ0B OAaHKOB B
ceHTa0pe CHU3WIM 00BheM Aeno3uToB (uznuil Ha 34 mupa pyO. 3a TOT ke mepuoj JiBa rocoaHka
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— Coepbank u BTb — mpusneknu 26 mapn py06. (IIpomcBsizbOaHK NTaHHBIX HE MPEIOCTABHIL.)
Hrtoro munyc 8 mipa pyo.

17.10: BOb kynuT 6aHK «IIpaBUTENBCTBO COTIACOBAIO BOMIPOC O MPUOOPETEHNH HAMU 32 CHMBOJIHYECKYIO CyMMY
«['No63ake» Oanka “I'mo63kc”, — ckazan “Uurepdakcy” npeanpasienus BOba Bnagumup Jmutpues.

Cymma mokynku cumBojudeckas: meHee 5000 py6., ormerun oH. Cronbko xe BOb
3amtatii 3a Cs3b-0aHK. Ha ero momgnepyxky BOb momyuwn ot LB $2,5 mipa va rox mogq LIBOR
+ 1%.

20.10: Pag poccumckmx [Ipo6nemsr mosiBunuck y MMK, cam MMK wu3-3a 3T0r0 3a7epxuBaeT IaTy 3a yrojib —
KOMMNaHWW KOHCTaTUpyeT B 4YaCTHOCTH, «Pacnaackoi.

3a0EepPXXKM pacy4eToB Mo
KOHTPAKTaM

«ABTOBA3)» 3a7€epKUBaeT MIIATEXKU C JIETa, paccKa3ajl IPOU3BOAUTENb KOMIUIEKTYIOIIMX.
«ABTOBA3» matur CBOEBPEMEHHO, YTBEpPXKIAeT MpeacTtaBuTenb Ipynnbel «Cok» JMutpwuii
PymsiHues.

«3a mocCIIeNHHE TOJNTOpa MeECSAla pe3KO YXYAIWIACh CUTyalus C IUIaTeXaMH 3a
MOCTABJICHHBIA TOBap <...> — peub UAET 0 MUJUIHApAaX pyOJsieil», — KajJoBajcs Ha MPOILION
Henene npe3nsieHT «EBporement rpyn» Muxann CKOpoXo[I.

ToproBeie ceTH CTaly 3aJePKUBATh IUIATEKU CEIbXO3MPOU3BOJUTENISIM 32 MOCTABKU
IPOYKIMHU, paccKasall B cy000Ty nepBblil Bulle-nipembep Bukrop 3yoxoB: goxoaut 1o 90 nHew.

Kpusuc Hemnarexeil MOXKET TPO3UTh KOMIIAHUSIM €€ W HAJIOTOBBIMU IPETEH3USAMM.
Ecnu neHbru He MOSBATCSA, TO KOMIIAHUS HE CMOXET paCIUIaTUTHCS C OIOJKETOM, OOBSCHSET
3emckoBa: xopomo xoTb, uro HJIC Tenepp miuaTturcs ¢ pacCpoOuYKOd — MOMECAYHO, a HeE
ITOKBapTAJIBHO.

20.10: Kypcbl BanioT B bankyn TONMB3YIOTCS HEPBO3HOCTHIO HACEJICHHS, IOJOTPEBAEMON COOOIICHHUSIMHU O
0OMEHHbIX MYHKTaXx npoOiemMax B MEPOBOH (hMHAHCOBOI cdepe
PO3HUYHbLIX DAHKOB 3aMETHO
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YLIX OT opuLMarbHbIX

KypcoB LIb

20.10: Pybnb ykpenuncg K
KOpP3MHEe Nocne orpaHnyeHus
BaNOTHLIX CBOMOB

KotupoBku py0ssi kK OMBaIIOTHOM KOpP3MHE BBIPOCIH NpuMepHO Ha 40 Koreek B Hayaie
toproB Ha MMBBb B noneaensHuk nocie toro, kak [{enrpodank PO oObsBuI 0 Havasie BBEICHUS
JIMIMUTOB IO CAEJIKaM '"BaJIIOTHBIN CBOII" Ha €XXeIHEBHOII OCHOBE.

AHaJIUTUKU TOBOPSAT, YTO BBEJACHHUE JIMMUTOB IO CHAEJKAM 'BallOTHBIA cBom" C
pPeryJIITOpOM TOMOXKET HM30€kKaTh BBICOKOTO JIaBJICHHS Ha PyOJb CO CTOPOHBI CIEKYJSHTOB,
UTPAIONIMX Ha Ocja0JicHue HAIMOHAIBHOW BaJIOTHI, JEHWCTBUS KOTOPBIX BBIHYXTAarOT baHk
Poccun mpoBOUTh MHTEPBEHIIMK HA BAJIIOTHOM PBIHKE, KOTOPBIE, B CBOIO OY€pE/b, MPUBEIU K
COKPAIIICHUIO 30JI0TOBAIIOTHBIX pe3epBOB PD 10 MUHUMYyMa IIECTH MECSAIICB

20.10: bonee 80 poccUnckmx
©aHKOB Nony4ymnm
©e33anorosble KpeauTbl Ha
NogAepPXKy JIMKBUOAHOCTH

bank Poccum coolmmi, dYro mnpenoctaBuia OaHKaM Ha TIEPBOM  ayKIMOHE IO
0e33aJI0roBBIM KpenuTaM B ToHenenbHuK 387,7 muumapaa pyOnei mpu jgumute B 700
MUJTHApAOB pyoOseit. CpeaHeB3BellleHHas cTaBKa cocTtaBmia 9,89% ro/ioBbIX.

20.10: OH3KCMM roTOB Yepes
BHOBb CO34aBaeMbl 6aHK
M®PK npuHATb y4acTme B
caHauun 6aHkoB PP

Ilo cnoBam rmaBel rpynmsl Muxamna IIpoxopoBa rpynma «OHIKCHMM» HamepeHa
OKa3bplBaThb MOAJEPKKY KOMIIAHUSAM M3 Haubojiee MOCTPAAaBIIUX CEKTOPOB POCCUMCKON
SKOHOMHUKH. «ITO OaHKHU, pUTEHIT U AEBEIIOIIMEHT)

PeweHus: B Poccuun

13.10:'ocynapcTBO
rapaHTupyet Bknaabl o 700

T.p.c 1.10

Komnencanust ACB B momnom oO6wveMe B mpexaenax 700 000 py6. Homeie mpaBuia
pacrpoCcTpaHsIOTCs Ha BCE CTpaxoBble ciaydau, npousoémeaiiue ¢ 1 oktaops 2008 r.

Panee na 100% KOMIIEHCHpPOBAJIUCh TOJIbKO BKJIaael Ha cymmy a0 100 000 pyO.
Bnoxenus ceepx 100 000 py6. Bo3memarorcs aumib Ha 90%, HO B CyMMe BBIIUIaTa HE MOTJa
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npesbimats 400 000 pyo.

Ceituac o0beM (poHIa cTpaxoBaHMs BKJIAJIOB cOCTaBsieT 86,8 mup pyo.

16.10: MOP npeagnaraet
0cB000OAUTb MHBECTOPOB OT
HODJ1 n noBbICUTb
aMOpPTU3ALIMOHHYIO NPEMUIO

[TormpaBku B HK P® naxonstcs Ha cornacoBanuu B Mundune. [Ipennnaraercs ¢ 1 ssuBaps
2009 roma pa3pemuTh HAJIOTOBMKAM Ha MECTaX CaMOCTOSITENbHO INPUHUMATh pelieHus 00
OTCPOYKE M PAcCpOyKe MO yIUlaTe HaJOroB CPOKOM JO OJHOIO T0Ja; OCBOOOAMTH IPaKIaH OT
ymiatel HA®JI npu nipogake 1ieHHbx Oymar u naeB [IMdDoB, ecau oHU Biagenu UMU OOJbIIE
rojia; OCBOOOJUTH OT Hajora Ha MpUOBUIb JOXOJbl KOMIIAHUWA OT MPOJAXKU LIEHHBIX OyMmar u
JTUBUJICHBI — TIPU YCIIOBUH, €CITM KOMIIaHUS BIIajieia akiusMu 0oJyiee Toja, a IoJsl €€ y4acTHs B
NpeanpusTUN npepsbimana 25%.

= yBenuuuTh ¢ 2009 roga pazmep amoptuzauroHHo npemuu 10 30% 111 OCHOBHBIX CPEACTB
CPOKOM IOJIE3HOT0 UCIIOJIb30BaHMS OT TPEX 0 IECATH JIET.

17.10: COepbaHk
npeaocTaBui KpeauTbl Ha 4
mnpa p "CeBepHow ka3He" u

YBPP

Kpeautsl Ha oburyro cymmy 4 mupa pyouneit momyunnn «CesepHast Kasua» u YBPuP.
Brinenenue 1eHeKHbBIX CPEACTB PErMOHANIbHBIM OaHKaM MPU3BAHO CTAOMIIM3UPOBATH CUTYALUIO B
0aHKOBCKOM c(hepe U CHATh HAPSKEHUE CPEIU HACEIEHMs], OTMETHIIN B IIpecc-Cilyx0e.

17.10: N3 nHBectdhoHaa
3abepyT 114,3 mnpa pyo.,
YTOObI KANUTaNM3MpPoOBaTb
B3B n AXKK

N3 unBectdonaa 3a6epyt 114,3 mupa pyO., uToOBI YBEIMUUTH pacxojibl Orokera B 2008
r. Takue nomnpaBku B 0ropket 2008-2010 rr. ['ocayma paccMOTPUT CETOHS B IEPBOM UTCHUH.

Jenbru uaBecTdoHaa OYIyT MOTpAaYEHBbl Ha YBEJIUYEeHHUE ycTaBHOro Kanutaia BOba (75
mipa py6.) u AMKK(66 mupa py6. BMecTo 3ariaHMpOBaHHBIX paHee 6 mipna py0.) Ha konen
2007 r. ycraBubii kanutan BOba 6611 okoso 180 mupa py0. 1 10 CUX MOp HE MEHSICS, TOBOPUT
MpeICTaBUTENb OaHKa, JOMOJHHUTENbHbIE 75 MipA pyO. ypaBHOBECAT pacxoibl HA (PMHAHCOBOE
o3noposieHre CBs3b-Oanka. Ceituac B uHBecTQoHAe okoso 200 mupa pyO.. 3TH JAEHBIHU
(bakTuyecku CBOOOIHEIE.

17.10: PernoHbl okasbiBakoT

Muorue peruoHanbhble pykoBoautenu (Kamununrpan, [letepOypr) yxe npusHaroTCs,
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bMHaAHCOBYIO NOAAEPXKY
3acTponLimkam

YTO MM NPHUJIETCA MEPEeCMOTpeTh CBOM Oro/pkeThl. Biactu IlerepOypra roTtoBbl BbIKyHaTh y
3aCTPOMILMKOB YYaCTKH, HA KOTOPBIX KOMIIAHUU HE MOTYT MOCTPOUTH OOBEKT.

['y6epnarop Psszanckoit obmactu Oner KoBaneB, kak 1 HOBOCHUOMPCKUE KOJUJIETH, BEIET
NEPEroBOPHI ¢ OaHKaMM, YTOObI OHHM HE MEePEeCTaBAIM KPEeIUTOBaTh X03sicTBa. B MuHcenbxo3, o
cioBaM KoBaneBa, HampaBlIeHbl PEKOMEHAALMM, KAaKUM IPEANPHUATHSAM HYKHO IIOMOraTb B
nepByto ouepenb. Hageerca Ha Muncenbxo3 u CapatoBckas o0iacts: ryoepaarop [lasen Mnatos
IPOCUT JOIOJIHUTENBHO BBIIEINUTD JeHbI'M POCcOaHKY Ha KpeIUTOBAHHUE CENbXO3MPEAIPUITUN —
MECTHbIE OAHKH 3TOTO YXK€e HE JIeNIatoT.

17.10:LU1b P® cHuaunt
TpeboBaHUA K PENTUHTY AN
3MUTEHTOB 1 obnurauun,
BK/1l0OMaEMbIX B NoMbapaHbIN

CMNCOK

b P® cuuzun tTpeboBaHUS K YPOBHIO PEUTHHTa SMUTEHTOB U OOJHTranuii JJOMOapAHOTO
cnucka, 10 ypoBHs B- mo Bepcum Fitch Ratings u B3 mo Bepcunm Moody's Investors Service,
coobmmn JIBOC banka Poccun.

HoBbie yciioBus mpemocTaBieHUs JIOMOApIHBIX KpeauToB: Ha cpok 30 nmHeW mo
(UKCUPOBAHHOW TPOIEHTHON cTaBKe B pasmepe 8% TOMOBBIX, Ha 3 Mecsla - CTaBka Oyjaer
OTIPENEISITHCS TI0 UTOTaM JIOMOAPAHBIX ayKIIMOHOB. MUHUMAaIbHAs MPOIEHTHAS CTaBKa M0 3TUM
orepalusM Ha Cpok 3 Mecsilia OyIeT ycTaHOBIIeHa B pazMepe 8,5% ToJI0BbIX.
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[IpaButensctBo P® coBmecTHO ¢ lleHTpasbHBIM OaHKOM 10 KOHLIA IMOHEJEIbHUKA
IJIAHUPYIOT BHECTH B ['OCAyMy 3aKOHONPOEKT, HAJEHSAIOMMI ATEHTCTBO IO CTPaXOBAHUIO
BKiIag0B (ACB) mnonHoMouMsiMM 1O caHalMM OaHKOBCKOM CHCTEMbl, B TOM YHUCIE C
BO3MOXHOCTbIO TOKYNaTh MpoOJeMHble OaHKW, 3asBWI NepBbli Bule-ipembep PO HUropp
[IIysanos

FOTOBHMHﬁCH 3dKOHOIIPOCKT I1I03BOJIUT ACB cmacate OaHKH JO0 OT3bIBa JIMICH3HMU.
Ceiiuac AreHTCTBO IIO CTpaxOBaHUIO BKJIaJI0B pa60TaeT ¢ 0OaHKaMM TOJILKO IIOCJIE OT3bIBa

JIMLICH3UN.

20.10: 3aKoH 0 pacLUMPEHUN [Tpembep-munuctp P® Bunagumup [lytuH paHee B NOHEAENBHMK COOOIIMI, YTO
nonHomounit ACB nocTynuT B | IPAaBHTEIBCTBO MpEUIAraeT HANPaBUTh B YCTaBHBIA KamuTad ATEHTCTBA IO CTPaxOBaHHIO
FocayMy [0 KOHLA OHS BKJ1aJ10B 200 MuiinapaoB pyOsei B LelsiX pacuIMpeHus ero GyHKINMI.

IIpembep-munuctp PO Brnagumup [lytrn ckaszai, 4To pemmiI UCIOIb30BaTh YK€ B TOM
20.10: Bnagmmup TMyTuH roJly M3HavaabHO 3apesepBupoBaHHbie Ha 2009 rox cpeiactsa B pasMepe a0 175 MULIMApIOB
obelllaeT HOBbIe Mepbi py6uneii. Panee IIpaBUTENLCTBO NPENOIarano HaMPaBUTh MX Ha CKYIKY aKLUi ¢ PhIHKA, HO, IO
nonaepxkn 6axkam v CIIOBaM IIPEMbEPA, OHU OYIyT MOTPAYEHEI HA TIOIIEPKKY PEATHLHOTO CEKTOPA.

peanbHOMY cekTopy P®

[Ipesunenr PO [Imutpuit  MenBeneB 00pa3oBall  HOBBIM  KOOPJIWHAIIMOHHO-

20.10.B P® co3naH COBET MO | ¢opemarebHblii oprat - COBET MU [IIaBe FOCYAAPCTBA [0 Pa3BUTHIO (PHHAHCOBOIO PHIHKA.
pa3BUTUIO DUHPLIHKA, ero

Bo3rnasun Lllysanos
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Cob6bITus u peweHns. 3apyodexHble cTpaHbl, 19-20 okTabps

Knroyeeblie membi:

Bo3nukiue npo6ieMbl pa3BUBAIOIIMXCS CTPAH BO MHOTIOM CBSI3aHBI C PE3KUM
najgeHueM (OHIOBOTO pbhIHKA M BaJllOTHOIO Kypca B XOJE€ OTTOKa CpEICTB
Hepe3uaeHToB. [lomoOGHbie  mpoOnembl  BeIHyIWwIM  Kopero  mojaepx aTh
eBpooOymranuu 6ankoB, a s [lakuctana BbI3BaiIM pe3koe cokpamieHue 3BP,
co3jagiiee MpoOJIeMbl C TUIATEKOM 110 CYBEPEHHOMY BHEIIHEMY JOJITY.

I'epmanus, Kopes wu Ilseiinapus, mnomodono CIIA wu BenukoOpuranuu,
OPOTUBOCTOST (MHAHCOBOMY KpPHM3HUCY IE€peKiIa/JblBAHUEM PUCKOB OaHKOB Ha
rocyJapcTBO C LENbI0 MPEJOTBPATUTH OErCTBO BKJIAAYMKOB. ['OCymapcTBEHHbIE
(uHAHCHI Pa3BUTHIX CTpaH IIOKa BIIOJHE YCIEIIHO CHPABISIOTCA C TaKOi
«TIPOBEPKON HA NMPOYHOCTH». ONHAKO LEHOM ITOM «IETKOCTHU» CTaHOBUTCS POCT
BHewHero ponra, y CIIA u Tak HEMaAnoro — ¢ NEPCHEKTUBON BO3MOXKHOM MOTEPU
NOBEpUS K 3aliMaM TOCyJapCTBa U HAIMOHAIBHOM BaJIIOTE.

EcTb u npyroit HICTOYHUK PUCKOB: PHIHOK CBOMOB «KpeAUT-Ie(oaT» (CTPaxoBOK
OT HeBbIIAaThl 3aiima). OH orpomeH (okoso 60 TpiaH. AOMUL.) U HHUKAK HE
peryiaupyercsi, moToMy Jaxe oObeKTHBHas WH(Opmainus o0 YpOBHE PHUCKOB U
YCTOMYMBOCTU 3TOrO0 pPBIHKA MPAKTUYECKH OTcyTcTByeT. To, urto AlG,
KPYIIHEUILIUM ONepaTop Ha 3TOM pbIHKE, HcUeprnana KpPEIAUTHbIE JIMHUU
npaBuresibctBa 1 @PC Ha ABe TpeTd 3a MNPOLIEAIIYI0 HENEN0, TOBOPUT O
OONBIIMX pPHUCKaX [JAHHOTO pbIHKA KaK MCTOYHUKA CIENYIONEro Kiacca
PHUCKOBAHHBIX aKTHUBOB.

OcCHOBHOHM BOMPOC, KOTOPBII OyAyT paccMaTpUBaTh HA CAMMUTE IO (PUHAHCOBOMY
KpU3HCY — KOH(UTyparus Oyaymiei (MHaHCOBOW CHCTEMBI: COXPAaHCHHE CTapOi
HEBO3MOJXKHO, a Ha CTPOUTEILCTBO HOBOM Moka 4To He coryacHel CIIIA. Cammurt
onpenenut mepy koHppontrauuu CILA, EBponsl u Kurasg mo stomy Borpocy.
Capko3u BBICTYIIUJI B IOAJEPKKY CO3/1aHUsI HOBOW (DMHAHCOBOW CUCTEMBI, OJJTHAKO
KOHKPETHOT'O PEIICHHS IOKa YTO HUKEM MPEI0KEHO HE ObLIO.



XpoHosozausi cobbimuti 14-20 okmsibpsi

CoObITnA: B Mmupe

14.10:dnHaHcoBag cuctema
YKpauHbl BDEMEHHO
3aMoOpoOXeHa

HannonanbHbiil 0aHK YKpanHbI BBEI MIECTUMECIYHBIN MOPATOPH HA JOCPOUHOE CHATUE
OAHKOBCKHMX JIEMIO3UTOB W YKECTOUMJ YCIOBUS KpeIUTOBaHWA. Takke OaHK YCTaHOBHII
MaKCHUMAaJIbHYIO Pa3HUILY MEXy KypcaMy MPOJaXd U MOKYIKU BAITIOTHI B OOMEHHBIX MTyHKTaX B
4-5% w BBeJ Mepbl MPOTUB CIEKYJISITUBHBIX ONEpaluil rmepeBojia u3 Aojiapa B €Bpo, U3 €BPO B
pyOab (Kypc TpuUBHBI K foimiapy 3a mecsi ynan Ha 20%). bankoBckas cucrema okaszanach Ha
IpaHd KoOJUIAllca TOCTEe TOTO, KaK BKJIAMYUKH 3a HEIECII0 CHSJIM CO CYSTOB OKoJio $3 mupi.
[TonoGHas mMepa yxe nmpuHUManack B 2004 romy v mpou3Belia MoJI0XKUTETbHBINA (D (EKT.

16.10:Tapo Aco cyen
«HEeCYLLIEeCTBEHHbIMU» MEpPbI
CLUA no npeogoneHuto
(OMHAHCOBOIo Kpuanca

Tapo Aco cnenan cBoe 3asiBIICHHE B X0Ji€ /1€0aTOB B OIO/KETHOM KOMHCCHUU BEpXHEU
najaThl MapiiaMeHTa CTpaHbl. «DTH Mepbl HECYIIECTBEHHBI, U MOATOMY PBIHKA BHOBBH PE3KO
ynajaum», — CKazajl IpeMbep, OTBeuas Ha BOIPOC 00 aMEpPHKAHCKOW IpOrpaMMe BBIXOJa W3
KpHU3uca.

17.10:AlG ncnonb3oBana yxe
BE TPEeTU BblaeNeHHbIX en
KpeaUTHbIX CpeacTB

AIG, kpynHeHmuii onepaTtop pbIHKAa CBOMOB «KPeIUT-AeOINIT», yKE HCIOIb30Bala JIBE
tpetu ($82,9 Mip/) U3 OTKPHITHIX €1 TOCYAapCTBOM KPEIUTHBIX JIMHHUMA Ha 001yro cymmy $122.8
MIIpJI, coob1aet areHTcTBO Bloomberg.

AIG, koropas panplie OblTa KpyHHEHIIMM CTPAaXOBIIMKOM MHpa, CEHYac MBITACTCS
BBIIUIATUTH JOJTH NPAaBUTENbCTBY, MHpoiaBas CBOM moxapasneneHus. Ha stoii Hemene AIG
BIIEPBBIE BOCIIOJIB30BAIACh CPEJICTBAMHM Cpa3y M3 ABYX HMCTOYHUKOB, IPEAOCTABICHHBIX €
NPaBUTEIILCTBOM: OTKPBITOW B CEHTAOpEe KpeauTHOU jwHuu Ha $85 mupa u kpeaura Ha $37,8
MIIpJ, ipeaocTaBiieHHoro depepanbHON pe3epBHOM cUCTEMON 8 OKTAOPSI.

17.10:AreHTcTBO Fitch
MOHU3N10 OONTTOCPOYHbIN
PEUTUHT YKPauHbl

MexnayHnaponnoe areHtcTBo Fitch moHusmno poarocpounsiii pedTuHr Ykpaussl ¢ "BB-"
1o "B+", coobmaer "UuTepdaxc". Ilpu 3T0M areHTCTBO COXpaHWIIO "HEraTUBHBINA'" MPOTHO3 IO
pertuHry. KparkocpouyHblii peHTHHT OB TOATBEPKIeH Ha ypoBHE "B".
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http://www.rb.ru/topstory/economics/2008/10/14/104633.html
http://www.rb.ru/topstory/economics/2008/10/14/104633.html
http://www.rb.ru/topstory/economics/2008/10/14/104633.html
http://www.vedomosti.ru/newsline/index.shtml?2008/10/16/669801
http://www.vedomosti.ru/newsline/index.shtml?2008/10/16/669801
http://www.vedomosti.ru/newsline/index.shtml?2008/10/16/669801
http://www.vedomosti.ru/newsline/index.shtml?2008/10/16/669801
http://www.interfax.ru/business/news.asp?id=39877
http://www.interfax.ru/business/news.asp?id=39877
http://www.interfax.ru/business/news.asp?id=39877
http://www.lenta.ru/news/2008/10/17/rating/
http://www.lenta.ru/news/2008/10/17/rating/
http://www.lenta.ru/news/2008/10/17/rating/

[To muenwuto Fitch, pucku puHaHCcOBOr0O Kpu3nca Ha YKpauHe SBISIETCS CYILIECTBEHHBIMU.
Ha mnepecmoTp peuTHHra TmNOBIUSIIO Y CHWXKEHUE Kypca HAUMOHAJIBbHOM BAJOTHI, U
HaIpPsKEHHOCTh B OAaHKOBCKOM CEKTOPE.

18.10: NnaH NoncoHa MoXxeT
npuBNeYb KpynHbIe KOMNaHUU

private equity obpaTtHoO Ha
PbIHOK

OO0 >TOM YNOMSIHYJIHM TPEICTABUTENN 3TUX KOMIIAHMM, aKKyMyJHrpoBaBumux ceiyac 500
MJIPJI. AOJUL. JTUKBUJAHOCTU B (POHIAX MPSIMBbIX MHBECTULIMA. OJIHUM U3 OCHOBHBIX HaIpPaBJICHUM
WHBECTUIINIA OHU BUJAT aMEpPUKaHCKHE (PMHAHCOBBIC KOMITAaHUH.

19.10:MMaknctaH MoxeTt
06baBUTL AedonT no
BHELUHEMY AONMry, uuet
nomowin MB®

Coxkpanienue 3BP stoii crpansl Ha 74% 10 4,3 MaApA. J0JIJI. CTABUT MOJ yTPO3y BHIILIATY
3 mupA.ioi1. 1o BHemHeMy Aoary. OOrmias cymma IIaHUPYEMbIX 3aMMCTBOBAHHMM y Pa3IMYHbIX
MEXTyHApOAHBIX (DUHAHCOBBIX HHCTUTYTOB COCTaBIsET 4,6 MIIP.I. TOJLI.

20.10:PykoBoantens SEC
Kokc pekomeHayeTt
NpPoO3pavyHOCTb U
perynupoBaHmne CBOMNOB
"kpeaut-gedont"

Kokc ormerust, yTo 55 TpJH. JOJUT. CBOMOB «KpeauT-AedonT», 00beM KOTOPHIX yABOWICS
3a JBa IOCJIEAHUX roJa, NpeBbiaroT MUupoBor BBII, u BMecTe ¢ TeéM 3TOT PBIHOK HUKEM HE
peryaupyercs 1 1o (akTy Hermpo3padeH.

[To muenuto Kokca, HEoOX0IMMO 00OecHeuuTb PEryJMpOBaHUE STOTO PBIHKA U cOOp
uH(OpMAIUH JIs1 OTCIICKUBAHMS YPOBHS PHUCKA.

20.10: Onek nnaHupyeTt
COKpaTUTb NpeanoXeHue,
dbroYepchl Ha HedTb BNU3KK
kK $50

OIIEK, xoutponmupyromuii 40% wMupoBoro pblHKa HE(TH, TPHUHSIT PEHICHHE O
COKpaIleHUH! MpeiokeHus Ha 1 murH. 6/1eHs ¢ 24.10.

B Hero-HMopke 06beM TIpojiax ONIMOHOB Ha Ipojaxy HedTH 1o $50 BeIpoc B 50 pas 3a
nee mpomenmme Hemenu. AHamutukun  Goldman Sachs Group Inc. m Merrill Lynch & Co.
CUMTAIOT, YTO UTOTOBOE COKpAIllEHHE LIEHBl Ha HE(Th B CIy4yae PELECCHH MOXET COCTaBUTH 33
JOJLL., TO €CThb Ha 77% C ypOBHS HIOJIA.

20.10: bepHaHke BbIiCTYnaeT
3a JOMNONHUTENbHbIE
duckanbHbIe CTUMVYIbI

B cnyuyae yxyauieHuss 5JKOHOMUYECKOM aKTUBHOCTU MpeaJiaraeTcsi BBECTU (DUCKaIbHbIC
CTUMYJIBI, UCTIOJIB3YIOIIUE OIBIT JeKaOPHCKOTO Mmakera Mep B $168 Mip. 10Ju1., OCHOBAaHHOTO Ha
HAJIOTOBBIX BO3MEUIECHUSIX 11O HAJIOTY Ha JI0XO/.

20.10:MB® n LleHTpobaHku

MexayHapoanslii BamtoTHbIM Gora (MB®) u 1neHTpoOaHKH HECKOJBKMX CTpAaH MOTYT
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pgaga cTpaH MOryT
NnpeaocTaBUTb KpeauT
Ncnangum Ha $6 mnpa

npenocTaBuTh Mcianauu KpemuT Ha cymmy B $6 mupa. DT cpenctBa OyIyT HampaBJIeHBI Ha
CTaOMJIM3AIIMI0 SKOHOMUYECKOM CUTyallud B CTpaHE, MOCJE TOTO KaK KPYMHEWInEe UCIaHICKUE
O0aHKH OKa3aluch Ha rpaHu OaHKporcTBa. Oxkumaercs, yto MB® Beimenut cymmy B $1 mipn, a
ocrtaBmuecs $5 mupa nmpenoctaBsT neHTpobdanku ctpan CeBepHoii EBporbl u Snmoxumu.

PeweHus: B mupe

16.10:Haubaxk LLBenuapumn
norpatut $54 mnpa Ha
pekanuTanusaunw UBS

[lentpobank IllBeiimapuu npenoctaBur UBS Ha pekanuranmzammtoo $5,3 mipa. u
niepeBe/ieT B CHeNUalbHbIN (OHI Hamboyiee pUCKOBaHHBbIC akTUBBI Oanka Ha $60 mupn. [Tocne
sToro Ha O6anance camoro UBS ocranyTcs npoGiieMHble akTHBBI Ha $9 mup.

UBS pa3MecTuT B 10Jib3y Harl0aHKa KOHBEPTHPYEMbIe HOTBI, KOTOpPbIE OyyT IPUHOCUTH
12,5% ronoBsIX, a mmocjie KoHBepTamuu npespatarcs B 9,3% akmuit 6anka. UBS npogaer mosro 3a
$1, a BRIKynuTh €¢ cMOXeT 3a $1 MIIpA IUIIOC MOJOBHUHY OT CyMMbBI, HA KOTOPYIO CTOMMOCTH
nakera OyzeT npeBbimaTh $1 Mipa B MOMEHT BhiKyna. CaenaTh 3TO MOXKHO TOJBKO IIOCIIE TOTO,
Kak OaHK BEpPHET MPEIO0CTaBICHHBIE EMYy CPEJICTBA.

17.10:'epmanua npuHana
nakeT cTabunmnaaLmoHHbIX
Mep B obbeme okono 500
MIIpA eBPO

I'epmanckuit OyHaecTar TpPHWHSUT OCCHPEIENCHTHBI MakeT Mep 10 CTa0WIM3aIuu
(hMHAHCOBOTO PHIHKA M OKAa3aHMIO TTOMOIIM 0aHKOBCKOM cepe B pazmepe okojio S00 Mipa. eBpo.
DTO MouTH JBa roJoBbIX OroKeTa OPI.

3akoH co3naeT BHeOOMKeTHBIN cTabdona: 400 MipA. €Bpo — 3TO TapaHTUU rOCYIapCcTBa
no MeXO0aHKOBCKUM kpenutaM. Okosio 80 Mip. €Bpo MpeaHa3HayeHbl I PEKaUTATIU3ALNU
O0AHKOB TOCYIapCTBOM, a TAK)Ke CKYIKH HE MMEIOIIMUX (MHAHCOBOTO olecrieueHus: kpeauTos. 20
MJIpZ, €BPO MOTYT COCTaBUTh NpsiMble (DMHAHCOBBIE BIMBaHUs B OAHKOBCKYIO cpepy, B TOM UHUCIIE
rapaHTHM 10 YacCTHBIM COEpeXEeHUSM rpakJaH. B3aMeH rocyaapcTBo MOJIYUYHUT J0MIO B OaHKax,
KOTOpBIE BOCIIOJIB3YIOTCS IOMOILBIO, a TakXe IPaBO y4YacTBOBAaTh B IPUHATUU pEIICHUH H
OIpeeaeHUH (PUHAHCOBOM MOJIUTUKU KPEIUTHBIX HHCTUTYTOB.

19.10:CaMmMuT no
dbrnHaHcoBOU cucteme mmpa

nponaeT B Hoabpe

Haznaueno mecto cammuta — Hero-Hopk.
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http://www.vedomosti.ru/newspaper/article.shtml?2008/10/17/165150
http://www.vedomosti.ru/newspaper/article.shtml?2008/10/17/165150
http://www.vedomosti.ru/newspaper/article.shtml?2008/10/17/165150
http://www.vedomosti.ru/newsline/index.shtml?2008/10/17/670746
http://www.vedomosti.ru/newsline/index.shtml?2008/10/17/670746
http://www.vedomosti.ru/newsline/index.shtml?2008/10/17/670746
http://www.vedomosti.ru/newsline/index.shtml?2008/10/17/670746
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http://www.bloomberg.com/apps/news?pid=newsarchive&sid=atEt2ELh7cZY

19.10: Kopes rapaHTtupyet [TaneHue BOHBI 3a TIOCTEAHIOI HEIETI0 OBLTIO PEKOPIHBIM ¢ MOMEHTa kpu3uca 1997 rona.
BHeLHUW gonr 6aHkoB Ha 100 | V mpaBuTeNnbcTBa HET HAMEPEHHUS PEKAIUTAIU3UPOBATh OTACIbHBIC OaHKH. 3aTO WHBECTOPHI
mnpa., naet 6aHkam 30 MOJTyJaT OCBOOOKICHHE OT HaJIoTa Ha MPHUOBLIb 3a 3 roja BiaaeHus Oymaramu, a 30 MiIpa. J0JI.
MAapa. 4onn. OyIyT pa3MeIleHbl MPaBUTEIICTBOM Ha JIEMIO3UTaX B KOMMEPUYECKUX OaHKax.
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