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MUPOBAA SKOHOMUYECKA#A
CUTYALUUA N NEPCIMNEKTUBbI 2021

BOCCTaHOBneHMe, World Economic
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MupoBasi 3KOHOMUKa BUCUT HaZ OOpbLIBOM

»MBI B 2020 r. cokpaTuncs Ha 4,3 %, 9To HauxyaLwuin peaynsrar 3a 90 ner
* Cnapg BTpoe curnbHee, 4YeM B rmobanbHbIn dnHaHCoBbIN Kpmaunuc 2008-2009 rr.
° Peueccua BOT Bcex permoHax mupa Kpome BoctouHom Asun

* Cawmblnn TshKenbln yaap npuvwienca Ha akoHoMukn KOxxHon Asmnm n Kapmnbekoro 6acceinHa

>Orp0MHb||7| ygap no 3aHATOCTU MO BCEMY MUPY
° 2.7 Mnpp 3aHATbIX (81% 9KOHOMMYECKN aKTUBHOIO HacerneHus) nocTpaganv

* BespaboTnLla pe3ko BbIpocna BO MHOMMX PasBUThIX U Pa3BUBAaIOLLNXCA CTpaHax

»B 2021 oxuaaeTcs ckpomHoe BocctaHosrneHne MBI Ha 4,7%
* C HaTsHkKOW NO3BOSMUT BOCCTAHOBUTL NOTepsiHHbIN B 2020 06bem Bbinycka
° BoccTaHoBrneHne bygeTr o4eHb HepaBHOMEPHbLIM, KakK Mo CTpaHam, Tak U BHYTPU HUX

* OcTatoTcsa 06beMbI HeONPeaeneHHOCTN N PUCKN NPOOOSTKEHNS crnada
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BUCUT Hag oOpbLIBOM

O6Gbem akcnopTa ToBapoB

Poct BBl cTpaH «6onblion aBaaLaTKU»
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KpaTkocpo4Hble LLWOKN NpuBeayT K
A0NIrOCPOYHbLIM MOBPEXAEHUAM

3aHATble Ha yaaneHHou pabote EU-27

O61bem rnob6anbHoro akcnopta ycnyr UKT
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McTouHumk: Sostero et al., 2020.
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becn peueneHTHbIe o0beMbl CTU MYyJITinpoBaHUA

Mob6anbHbI pUcKkanbHbIA UMNYNbC duckanbHbIK UMNYNbC Kak gona BBl

TpnH gonn. CLWWA %
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= Additional spending or foregone revenue m Additional spending or foregone revenue
Deferred revenue Deferred revenue
= Liquidity support m Liquidity support

Source: IMF Fiscal Policy Database in Response to COVID-19,
Available at https://www.imf.org/en/Topics/imf-and-covid19/Fiscal-Policies-Database-in-Response-to-COVID-19.
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[Noka3aTtenu poctmxxkeHmna LUYP nonyyaTt u npﬂmow@v
N KOCBEHHbIN YPOH

PocT rocaonra

UucneHHocTb 6egHbIX
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BoccTtaHoBneHune, ycTonumBoe K LLOKam

» Kpuanc BbIsSIBUM XPYMNKOCTb MUPOBOIN 3KOHOMUKM

» MocTaBneHbl Nog BONPoC pesyrnbsTaTbl AECATUNETUI pa3BUTUS

» Pucku 3aopaBooxpaHeHust, Knmmara v SKOHOMUKW CBsi3aHbl M B3aMMOYCUITMBAIOTCS
» YCTONYMBOE pas3BUTME HEBO3MOXHO 6€3 YCTOMUYMBOCTM K LLIOKaM, 1 Hao6opoT

» BoccTaHoBRneHve, ycTonumMBoe K okam, TpebyeT BHMMaHus He Tornbko K BBIM

U3beratb GHOOKETHOW 3KOHOMUM, NOBLILLATL AONTOBYH YCTOMYMBOCTbL, U NpeaoTBpaLlaThb
obpa3oBaHue ny3bipen Ha PUHAHCOBLIX PbIHKaX

° BopoTbCs C HEpaBEHCTBOM M yCUNUBaTb COLManNbHYH 3awuTy

° MpuopnUTN3MpoBaTb KIIMMaATUYECKYIO U IKONMOrMYECKYH NMONTUTUKY

* BepHyTbCHl K MOAENN MHOFOCTOPOHHEro COTpyAHUYeCTBa
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Commodity dependence remains a risk

Global prices of selected commodities exported by the CIS
countries (index, January 2020 =1)
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[IpOTHOB NO pPermony
CompyxecTBa
HeB3aBUCHUMEIX T'OCYydapCTB
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PernoH CHI': naHaemusa Bbi3Baria MHOMrOMMCNeHHblIe NOTPACeHUs

Benbiwka naHgemun rpunna COVID-19 cunbHO CHU3MNA 3KOHOMMUYECKYH0 aKTUBHOCTb B pPermoHe
CHI co BToporo kBaptana 2020 roga

BBegeHune 3alpeTnTesibHbiX N KapaHTUHHbIX MEP Bbl3BaJio Aalieko nayume I'IpO6J'IeMbI

CHWxeHune LEH Ha CbipbEBbl€ TOBApPbl, B TOM 4YANCJ1€ HA Ba>XHblE HeHerTFIHbIe TOBapHhl, yCyFy6I/IJ'IO
nocneacreunsd JIOKdayHOB

ToproBble 1 TpAHCNOPTHbIE NEPEOON B PETMOHE U CHMKEHMNE YPOBHSI 3KOHOMNYECKOWN aKTUBHOCTU B
Poccuinckon degepaumn NpmMBenn K COKPALLEHUIO OEHEXHbIX MNepeBOAOB M HapyLUIN MOTOKK
TPy4oBOW MUrpaLun

OcobeHHO CUNbHO MaHOeMusi 3aTpoOHyna CeKTop YCNyr, HaHecna OowyTuMbin  yoap no
MEXOYHapOOAHOMY TYpu3My - BaXHEWLIEMY CeKTopy Ansi HeKoTopbix cTpaH KaBkasa wu
LleHTpanbHon A3nu

' DESA | Economic Analysis
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Economic and PernoH CHI': pasBopoT 3akoHoMu4yeckoro pocta B 2020
ocla alrs
rogy ¢ oxumgaemMbiM NULb YaCTUYHbIM
BoccTtaHoBrneHuem B 2021 roay

@"@ United
7 Nations

TR

Y
o

Mpupoct 3KOHOMUKMU, %
(o] (<)} H N o N H ()] (o]

Y
o

Armenia Azerbaijan Belarus Kazakhstan Kyrgyzstan Moldova Russian Ukraine
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==

g@ United
7 Nations

===

* LleHbl Ha HEKOTOpbIE CbIpbEBbIE TOBAPLI MUPOBbIE LIEHbI Ha OTAE/bHbIE TOBAPbI,

BOCCTaHOBMMMCH nodxe B 2020 rofy, B akcnopTmpyemble ctpaHamu CHI (MHAeKc, AHBapb
YaCTHOCTW Ha Meab, YTO OTpaxaeT 2020 1. =1)
pacTyLUMX CNPOC Ha 3NEKTPOHUKY B '

. 1,2
ycnosun4ax pacwumpeHnda guctaHunoHHOU

1,1

CBA3N 1
0.9 \\ /_'
* AKTMBHOE HakonneHue 3anacos Kutaem 0,8 —_—
Takke NOATONKHYIMO LeHbl Ha MeTannbl 0,7
BBEPX 0,6

0,5
0,4

« OpHako, MOCKOJ1IbKY MNPOBaAd 3KOHOMUKa
0,3

6yueT MenJ1ieHHO BOCCTaHaBITIMBATbCA, a
HakonneHue 3anacos B Kutae 3aKOHYUTCH, Jan.2020 Feb.2020 Mar.2020 Apr.2020 May2020 June 2020 July2020 Aug.2020 Sep. 2020

OXXnAaeTcs, YTO CNpoc Ha CbipbEBbLIE — Aluminium Copper Cotton Natural gas Oil (Brent)
TOBapbl OCTAHETCS cnabbim

“'DESA | Economic Analysis
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CTpaHbl oTpearnpoBanu Ha 3TO KPYMHbIMWU NakeTamMmu CTUMYNUPYIOLLNX Mep:

* yBENMYEHMEe pacxogoB Ha 34paBOOXpPaHEHNE U coumaribHble BbinmaTbl, NpsMble TpaHCcdepThbl JOX0O0B,
cyocmammn Ha KOMMYHanbHbIE YCIyrn 1 Hanorosble Nbrotbl (ocobeHHo anga MCI), rocyoapCTBeHHbIE
NHBECTNLMN

Pasmep nporpamm 3aBUCUT OT UMeLWMXCA UHAHCOBbLIX BO3MOXHOCTEMN:

« OKCNopTepbl AHEProHOCUTENEN MOryT UCMNOSb30BaTh CpeacTBa cyBepeHHbIX ooHO0B (B KazaxcTaHe 3Ta
nporpamma coctaBnseT npumepHo 9% BBIT)

« Tem He meHee Poccunckas denepaums B OCHOBHOM UCMONb3oBana BHYTPEHHWUE 3auMCTBOBaHUSA

[leHexXHo-KpeauTHas NONMTMKa TakKe cMsir4anach B TE4EHUe BCero roga:
* CHWXEHWe NPOLEHTHbIX CTaBOK U CMSArYeHne pe3epBHbIX TpeboBaHUN
* nopaepkka GaHKOBCKOro cektopa, KOTOpoMy OblNo NPeAnoXeHo NpeaoCcTaBUTh NIaTeEXHbIE KaHUKYIbl U
PECTPYKTYPU3aLMIO OONTOB

KpeaonTbl MexagyHapoaHbiX OMHAHCOBbLIX OpraHmM3auum

“'DESA | Economic Analysis



(@) United | peoermertet [TpOrHO3 MOXET ObITb YXYALWEH B Crnyyae
\Q_;,/\\é/}/ Nations Economic and

Social Affairs peanm3a|_|||/”/| pMCKOB

[Tocne pocta Ha 2,2% B 2019 rogy coBokynHbin BBl ctpan CHI™ n 'py3nun, no oueHkam, cokpatmutca Ha 3,4%
B 2020 roay; oxungaeTtcs Nulb YMepeHHOe BoccTaHoBreHne ¢ poctomM Ha 3,4% B 2021 roay n Ha 3% B 2022

roay

[ToHWXaTenbHble PUCKX AN perMoHa BKNYaloT BO30OHOBNEHME Mep U30MSALUUK U KapaHTUHA, Npodnems! ¢
Ka4yeCTBOM aKTMBOB B BbICOKO A0NNapn3oBaHHOM GaHKOBCKOM CEKTOPE M reononmMTUYECKY0 HanNpPs>KeHHOCTb

KoHcepBaTu3m B DroaxeTHOW cdrepe, BepOoATHO, ByaeT npeobnagatb B Poccunckon degepaumnm (HeCMoTps
Ha BPpeMEHHOE CMSrYyeHne DIKETHOMO nNpasuna) Hapsiay ¢ opueHTaumen Ha coxpaHeHne 3awmTHbIX

OydepoB; cTpaHa OCTaHETCA Ha TPAeKTOPUM HU3KOIo pocTa

[padpuk noraweHns BHelwHero gonra (benapyck, KelproidctaH, YkpanHa) co3gaeT npobnemsol

“'DESA | Economic Analysis
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LIMAKIT

LEHTP MAKPO3KOHOMUYECKOIO AHAJIIU3A
N KPATKOCPOYHOI'O NMPOIrHO3NPOBAHUA

Ten.: +7-499-129-17-22, pake: +7-499-129-09-22, e-mail: mail@forecast.ru, http://www.forecast.ru

Ilpuaoxkenue:

O cutyanuu B poCcCHUMCKON IKOHOMUKE U
CpeAHECPOYHBIX NMEePCNEeKTUBAX PA3BUTHA




LIMAKIT

OO01mast DxoHOMHUYeCKasl JTHHAMHUKA

Temnsl npupocta BBII, % Arperar 3KOHOMUY€ECKON AKTUBHOCTU®

(co cHsATOM Ce30HHOCTHIO), 2013=100
4.0 3

-3.1
2012 2013 2014 2015 2016 2017 2018 2019 2020

2020r.B% K 2019r.

* Aepezam 3KoHOMUYECKoU akmusHocmu — okazamess AUHAMUKU dobasneHHol cmoumocmu
moeapoe u ycsye, paccuumarHsili no sudam desamenbHOCMU: cenbckoe xo3alicmeo, oxoma u
AeKabpb K aexkabpto 104.9 necHoe x03alicmeo, NPomMblUIEHHOCMb, CMPOUMENbCMB0, MPAHCIOPM, MOpP2086/s, AamHbslie

B CpeaHeMm 3a roj, 103.4 ycnyau HaceneHuto.
BanoBoli BHYTPEHHMUI NPOAYKT 96.9
MpoAyKUMA NPOMBIWIEHHOCTH 97.1 I[HHaMHKa OCHOBHBIX
MpoAayKumMa Cenbckoro xo3ancrea* 101.5 nmoxka3sarTeJjicu
MHBECTULUUM B OCHOBHOM Kanutan** 95.9
O60pOT PO3HMYHOW TOProBAN 95.9 COIMAJNBHO
O61beM NNaTHbLIX YCAYT HaceNeHUIo 82.7 IKOHOMHUYCCKOIO
PeanbHas 3apaboTHan nnata* 102.2
PeanbHble pacnonaraemble oxoapl pa3BHTHﬂ POCCHH B

HaceneHus 96.5 2020 I.

* AHBapb-HOA6pPb 2020 2. K AHBapro-HoA6po 2019 e.
** aHeapb-ceHMAbpb 2020 2. Kk AH8apto-ceHMAbpro 2019 a.

NHAEKC NOTPebuUTeNbCKUX LeH




LIMAKIT

PbIHOK Tpyna

YpoBenb 0e3padoTuIlbI U
YHCJIEHHOCTh 3aHSATHIX,
Ce30HHOCTh YCTPaHeHa

72.5
71.7 713

CoBOKynHBII CEIPOC HA padoune MecTa B
POCCHIICKOM IKOHOMUKE (UHCJIEHHOCTh
3aHATHIX + BAKAHCUM), MJIH. YeJl.

HucneHHocmb 3aHsIMbIX, MITH. Yerl. (npaeas wkana) YposeHb 6espabomuupi, % SAH

(baKTVNeCKVI e==c===C 1\CKITHOYEHHOWN CE30HHOCTbIO




LIMAKIT

=
=
=
=
-
&
=
e
=
=

MNuBecTULMM B OCHOBHOM KanuTaJl
(B % K cpennemecsiuHoMY 3HaYeHuI0 2012 r.)
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LIMAKIT

IloTpebieHune HaceJeHUS

O0opoT PO3HUYHOM TOPTOBJIN
(B % K cpennemecsiuHoMY 3HaYeHuI0 2012 r.)
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n YGIYI'd B p€a/ibHOM Bblpa)KEHl/lI/I*, % K
COOTBETCTBYHOILIIEMY IIEPUOAY MTPOLILJTIOIO roaa

94.9

Piancs

* Mo 0aHHbIM exceHedesnnbHo20 uccnedosaHua CobepbaHka «OnepamusHas
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110 +

==0==C UCK/TI04YeHHOU Ce30HHOCMbIOo

ghakmuyecku
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Uudasiuaus

Nuaexc morpeduTE/ILCKUX HEH
(rox k rony), %

JInHamMuka meH Ha xJied
(mexadpn 2016=100%0)

g 36DHOBbIE W 36pHO60BOBbIE KyNbTYPbI

e=m==[1p013BOACTBO XNeBOOYNOUHBIX U MyYHbIX KOHAUTEPCKUX U3BENNA (BHYTPEHHME LigHbI)
e [10TPEOUTENBCKIE LiEHbI Ha X11E6 1 XNe606ynoyHble n3nenus

=== [D013BOACTBO NPOAYKTOB MyKOMOMBLHOM 11 KPYMSAHOM NPOMBILLNEHHOCTY
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IIporuno3 Ha nepuoa 10 2024 r., remnbl npupocra B %

= UHePUUOHHbIU
e rjeccuUMUcmuYyecKull
== ofImumucmu4eckull

2019 2020 2021 2022 2023 2024

O0opoT pO3HUYHOM TOPTOBJIHN

HNuBecTHIIMM B OCHOBHOM KANMUTAJ

6.2
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== rjeccumucmuyeckutl
== OQfImMuMuUcmuy4yecKkul
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-41

e (JHEePYUOHHbIU
== rjeccuUMUcmuYyeckul
“===oImumMucmu4eckull

2019 2020 2021 2022 2023 2024

PeasibHasi 3apa0oTHas mJara
4.8

U HEPUYUOHHbIU
= rjeccumucmuyeckull
s QfIMuUMUCMuUYecKul
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