LEHTP MAKPO3KOHOMUYECKOIO AHAJITU3A N KPATKOCPOYHOI'O NPOrHO3UPOBAHUA

Tpenowt poccuiicko IKOHOMUKU

AuBapb 2026 ropa

Mocksa 2026




OnHaMmnka oCHOBHbIX MaKPO3KOHOMUYECKUX MHOUKATOPOB
(Temnbl pocTa, %) *

MAKI1 ﬁHeapb 2026 2.

2025 r.

2026 r.

TpeTHi
KBapTaja

JeTBePThIN
KBapTaja

OKTHAOpL

Aexadpb

SIHBapb

HNuaexc noTpeouTeJLCKIUX eH

B CPEHEM 32 COOTBETCTBYIOIIUN NEPUOL K KOHIY
IIPEIECTBYIOIIETO NTEpruoaa

Ha KOHCI IIEproJa K KOHITY COOTBCTCTBYIOLICTO IIEPpHUOIa
MNpeaAMCCTBYIOIICTO I'oga

100.17

100.41

100.50

100.32

101.62

ba30Bblii HHAEKC NOTPEOUTEILCKUX IEH

B CPEIHEM 3a COOTBETCTBYIOLIMI IIEPUOJ K KOHILY
MIPEAIIECTBYIONIETO Mepro/ia (CE30HHOCTh YCTPAHEHA)

Ha KOHeI Mepro/ia K KOHIlY COOTBETCTBYIOILIEr0 Nepruoa
MPEIIIECTBYIOIIETO rofa (CEe30HHOCTh YCTpaHEHa)

BuyTpennuii BajaoBoii npoaykt (BBII) !
K COOTBETCTBYIOLIEMY MEPUOIY MPEALIECTBYIONIETO Toa

B CPE/IHEM 3a KBapTaJl K MPEIIIECCTBYIOIEMY TEPHOAY
(ce30HHOCTH ¥ KaJIeHIAapHBIH (DaKTOp YCTpaHEHBI)

IIpoMpblILIEHHOE MTPOU3BOACTBO

K COOTBETCTBYIOLIEMY MEPUOIY MPEALICCTBYIONIETO roja

B CPE/IHEM 3a MECSII K ITOCIICAHEMY MECSILy
MPEIIECTBYIOIIETr0 epruoaa (CE30HHOCTh U KaJIeH apHBIN
(bakTop yCTpaHEHBI)

99.9

100.7

100.1

100.1

101.1

98.3

B ,HaHHOﬁ Haquoﬁ pa60Te HCIIOJIB30BAHBI PE3YJIbTATHI IIPOCKTA, BBIIIOJIIHACMOI'O B paMKax HporpaMMLI Q)YHI[aMeHTaJ'ILHBIX I/ICCJ'IGI[OBaHI/Iﬁ

HNY BIID ®U-2025-63 B 2026 roxy




NMpoaoonxeHne Tabnuubl

MAKI1 ﬁHeapb 2026 2.

2025 .

2026 r.

TPeTHi
KBapraJ

JeTBepPThId
KBapraJ

OKTS0pb

aexadpb

SIHBapb

Onepexaommii HHIEKC MEHEKEPOB 0 3aKyNKaM B
odpabaTbiBalomeii npombinLiennoctu (PMI) 3

Ha KOHCII nepruoaa, CC30HHOCTb YCTpaHCHA

48.2

48.1

48.0

48.1

49.4

CTpouTeJLCTBO

K COOTBETCTBYIOIIEMY MIEPUOAY MPEAIIECTBYIONIETO roia

B CPEJIHEM 32 MECHI] K MOCIeTHEMY MECSILY MPEIIIeCTBYIONIETO
reproia (Ce30HHOCTh yCTPaHEHa)

HHBeCcTHIIMH B OCHOBHOM KANNTAJ

K COOTBCTCTBYIOLIEMY IIEpUOoAYy NpCANICCTBYIOLICTO roga

B CpEJHEM 3a KBapTall K MPEIIICCTBYIONIEMY Mepruoay (CE30HHOCTD
yCTpaHEeHa)

PeanabHble pacnoJjaraeMble JeHesKHbIe 10X01bl HACeJeHUSs

K COOTBETCTBYIOIIEMY MIEPUOTY MPEIIISCTRYIOIIETO T0/1a

B CpEJIHEM 32 KBapTall K MPEIIIECTBYIONIEMY POy (CE30HHOCTh
YCTpaHEHA)

PeanbHasi HAUNcJeHHAS 3apa0oTHas mJara*

K COOTBETCTBYIONIEMY TIEPUOAY MPEAIIECTBYIOMIETO I'0JIa

B CPEIHEM 3a MECHI] K MOCIeTHEMY MECSILY MPEIIIeCTBYIOLIETO
nepuoja (Ce30HHOCTh YCTpaHEeHa)

Arperart 0CHOBHBIX PeajibHBIX I€HEeKHBIX 10X010B°
K COOTBETCTBYIOIIEMY NEPUOY MPENIIECTBYIOLIETO T

B CPEIHEM 3a MECSI] K MOCIeTHEMY MECSILY MPeIIIeCTBYIOLIETO
nepuoja (Ce30HHOCTh YCTpaHEeHa)




MAKTI ﬁHeapb 2026 e.

NMpopomxeHue Tabnuubl
2025 . 2026 r.

TPEeTHH [4eTBePThIH
KBapTaja | KBapTal

OKTSI0pb Aexadpb | AHBApb

YpoBeHb 00111el 0e3padoTHLI B Bo3pacte 15 JeT u
crapiie

(B % OT YMCJIECHHOCTH PAadoYeid CHJIbI)

B CpeiHEM 3a nepuoj ((haKTHUECKN)

CoOBOKVIHBINM CIIPOC HA padoune MecTa (YMCIeHHOCTD
3aHATHIX IJIIOC YMCJI0 BAKAHCHHA, MJIH. Y€J1.)

B CpeiHEM 3a nepuoj ((haKTHUECKN)

B CPEIHEM 32 MECSI] K MTOCIETHEMY MECSILY
MPEIIIECTBYIOIIETO Meproja (CEe30HHOCTh YCTpaHEHA)

IHoTpeduTeabCcKHEe PACX0dbl HACEJIEHUS

K COOTBETCTBYIOIIEMY TIEPUOTY
MPEJIIIECTBYIOIIETO rojia

B CPEIHEM 3a MECSII K IMOCIEAHEMY MECSILY
MPEAIIECTBYIOUIETO Meprojia (CE30HHOCTh YCTPAaHEHA)

O0OpPOT POZHUYHON TOPIOBJY NUINEBLIMH NPOIVKTAMU,
HANMTKAMU, TA0AYHBIMH M31eJTUAMU

K COOTBETCTBYIOIIEMY MEPUOIY
IIPEIECTBYIOIIETO rofa

B CPEIHEM 3a MECSII K MOCICAHEMY MECSILY
MPEAIIECTBYIOUIETO Mepro/ia (CE30HHOCTh YCTPaHEHA)




NMpoponmxeHue Tabnuubl

MAKI1 ﬁHeapb 2026 2.

2025 r.

2026 r.

TpeTuit
KBapTaJj

YeTBepThId
KBapTaJ

OKTHAOpH

03 (1]1) 8

aexadpb

SIHBapb

O00pOT POZHUYHONH TOPTOBJIH
HEeNpPoA0B0JbCTBEHHLIMU TOBAPAMHU

102.8 105.8 106.8 | 104.9 [ 105.7

K COOTBETCTBYIOLIEMY NIEPUOY NPEALIECTBYIOLIETO Toa

B CPCAHEM 34 MECHI K MOCICAHEMY MECALY

100.4
MPEIIIECTBYIONIETO Meproaa (CE30HHOCTh yCTpaHEeHa)

100.7 101.6 99.3 101.1

Il1aTHBIE YCJIVIM HACEJEHHIO

102.7 103.5 103.5 | 103.4 | 103.8

K COOTBCTCTBYIOLIEMY IICPUOAY IMMPCAIICCTBYIOIICTO I'04a

B CPCAHEM 34 MECHI K MMOCICAHEMY MECALY

100.3
MPEIIIECTBYIOIIETO Meproaa (CE30HHOCTh yCTpaHEeHa)

100.5 100.5 | 100.0 | 101.0

IJKCIOPT TOBAPOB _(MJIPI. JIOJLI.) 108.3 113.9 37.1 33.2 435

B CPETHEM 32 MECSAII K TTOCJICTHEMY MECSITY

101.2
MPEAIIESCTBYIONIETO Meproia (CE30HHOCTh YCTPaHEHA)

101.5 101.5 94.9 108.5

75.9 85.7 25.7 26.5 33.5

HmnopTt ToBapoB _(MIp. T0JIT.)

B CPEJHEM 3a MECSI] K OCIIEHEMY MECSILY

100.4
MPEAIIECTBYIONIETrO Meproia (Ce30HHOCTh YCTPAHEHA)

103.0 99.9 | 102.6 | 106.6

1 Jlanssie o BBII 3a 2024 rox akTyanusupoassi PocctaToM, Takke ocyliecTsiIeHa mepsas orerka 2025 rona. KsapranbHbie ouenku 3a 2024-2025 rr. 6yayt nepecMoTpersl noske. 2 OleHKa MUHIKOHOMPA3BHTHS

3 Uunexe PMI® o6pabatsiBarommx orpacieii Poccun. HTEUIEKTyalbHBIMK TIPABaMK Ha TAHHBIE WK JTHLeH3Mei oOnanaer S&P Global w/mmi nouepuue kommanuy. 4 Peaibhas 3apabOTHas IIaTa 1 arperat - IMHAMUKA 33 TIEPHOS
2025 r. x 2024 r. Arperat BKIIOYaeT B3BEIICHHBIC pa3Mephl CPETHEMECIIHON HAUNCIIEHHOH 3apab0oTHOM IIaThl, cpeaHeMecsiyHol HauncineHHoit nencuu (COP) u HauncIeHHbIE IPOLIEHTHI IO PYOJIEBEIM BKJIaaM H JACTIO3UTAM,
TIPUBE/ICHHBIE K TIOCTOSHHBIM LieHaM ¢ noMoubro UL,

* HckiioueHre Ce30HHOCTH | ydeT AaHHbIX 1o Pecmy6imke KpoiM u r. CeBacTononio 11 JHHAMHYECKHX PSIIOB 00BEMOB CTPOUTEIBCTBA, IOTPEOUTENBCKHX PACXOA0B, 000POTa PO3HUYHOH TOPTOBIIN MTHIIEBHIMU IPOLYKTAMH,
HaNUTKaMH, TA0aYHBIMHU U3/ICIHUSIMU U HEPOAOBOIbCTBEHHBIMH TOBapaMH, INIATHEIX YCIIYT, TPy30000pOTa TPAHCIOPTA PeaIn30BaHbl Ha OCHOBE METO0B, paspadoranubix [IMAKII, ¢ yuetom ¢axropa BucokocHsix 2012, 2016, 2020,
2024 ropos. HckimoueHne ce30HHOCTH ISl AMHAMUYECKUX PSIOB 00bEMOB peabHbIX PACIoNaracMbIX JOXO0B HACENICHHS U YPOBHS pealbHOI HaYHCIICHHON 3apab0THOI! ITaThL, yPOBHS arperata OCHOBHBIX JJOXOAOB - €3 ydeTa
(haxTopa BHCOKOCHBIX TOJIOB, HO C y4€TOM JHaHHBIX 110 Pecrrybnuke Kpsim u . CeBacTomnomto. MckiroueHre Ce30HHOCTH UTsl JTHHAMHYECKHX PSI0B 00BEMOB HHBECTHIIHII B OCHOBHOH KaIUTal, 00EMOB HKCIIOPTA U UMIIOPTA - 6e3 yuera
(axTopa BHCOKOCHBIX TOJIOB (CM. COOTBETCTBYIOIINE IPa(UKH U CTPOKH B TAOIHUIIE).




MAKTI Heapb 2.

BHyTpeHHU BanoBON NPOAYKT
(B % K cpegHekBapTanbHoMy 3Ha4veHuto 2018 r.)

—d)akmuquKu === C UCKJTO4YEHHOU Ce30HHOCMbIO




MAKTI Heapb 2.

UHBecTMUMN B OCHOBHOM KanuTarn
(B % K cpegHekBapTanbHoMy 3Ha4YeHuto 2018 r.)

_d)aKmU'-leCKU == C UCKJIO4YEHHOU Ce30HHOCMbLHI




MAKTI ﬁHeapb 2026 .

CtpouTtenbcTBO
(B % K cpegHemecsiMHOMY 3Ha4yeHuro 2018 r.)
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=== chakmu4ecKu == C UCKJIFOYEHHOU Ce30HHOCMbI0, Nnpaeas wWkKasna




MAKTI ﬁHeapb 2026 .

CenbcKkoe X035MCTBO
(B % Kk cpegHemecsiyHOMY 3Ha4YeHuto 2018 r.)

=== chakmuyecKku == C UCKJIO4YeHHOU Ce30HHOCMbI0, Nnpaeasl wkKana




MAKTI ﬂHeapb 2026 .

py3oo6opoT TpaHcnopTa
(B % K cpeaHemecsiuHOMY 3Ha4veHuto 2018 r.)
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== c2J1a)KeHHbI MPeHOd, C UCKITI0YeHUeM Ce30HHO20 U KasleHOapHo20 ¢hakmopoe




e.

Heapb

=
o
<)
=
L
=
=
O
X
>
=
o
L
(@)
X
™
m
(1]
[t
o
Q
=
(<8}
>
=2
o
(o)
©
Q.
©
L
o
o
Q.
C
o
b
A
L
C
)
X
o
m
O
o




e.

Heapb

()]
=
o
©
=
3]
s
=
QO —
-
L
o ©
=S
O o
©c T
Wo
o %
n o
n <
30
=T O
¥
o o
O
®© O
Q=
M 7
@

© 5
UMO
nqun%
o 2
o
0
T
)
0
(o)
o
>




MAKTI Heapb 2.

PeanbHble pacnonaraemblie AeHeXHble A0X0Abl HacereHns
(B % K cpegHekBapTanbHOMYy 3Ha4YeHuto 2018 r.)

—(pakmuquKu =O==C UCKI/TIO4€eHHOU Ce30HHOCMb IO




MAKTI ﬁHeapb 2026 .

PeanbHaa HauucneHHas 3apaboTHaa nnara
(B % Kk cpepHemecA4YHOMY 3Ha4YeHuto 2018 r.)

w===haKMU4YyeCcku  =<=C UCK/IF04€eHHOU C€30HHOCMbH

14
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MAKTI Heapb 2.

O6opoT PO3HUYHON TOProBIU NMULLLIEBLIMU NPOAYKTaMU, HANUTKaMW,
TabayHbiMu nsgenuamm (B % K cpegHemecs4YHOMY 3Ha4vyeHuto 2018 r.)
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== ghaKmu4ecku ===C UCK/TIOYE€HHOU C€30HHOCMb IO
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MAKTI Heapb 2.

OGOopPOT PO3HUYHOU TOProBfIN HENPOAOBOSILCTBEHHLIMN TOBapamMu
(B % K cpeaHemecsA4YHOMY 3Ha4YeHuto 2018 r.)
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MAKTI ﬂHeapb 2026 .

MnaTHble ycnyru HaceneHuio
(B % K cpeaHemecsAYHOMY 3Ha4veHutro 2018 r.)
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MAKTI ﬂHeapb 2026 .

JKCNOPT U UMMOPT TOBApPOB
(mnpa. gonn.)

——=3KCIopm cmoumMocmHou 06BbEeM=>=C UCKJIFO4YEHHOU Ce€30HHOCMbIO
“——umrmnopm CMOUMOCMHOU 06bEeM “=o=C UCKJIIOYeHHOU Ce30HHOCMbIO




MAKIT Sueapb 2026 a.

doxoabl, pacxoabl U npodunuUT
( - aecbnunT) GropxeTta (% k BBIM)

14.0 139

4
N
©

1IV.2020
1IvV.2022

Mpodwmumt (- AedmumT) ez [10X04b! a0 HepoLEeHT Hble pacxodbl




MAKI SHeapb 2026 2.

UHdnauma Ha noTpeouTesribCKOM pbIHKe
(TeMn npupocCTa K npeaLllecTByowWemMy nepuoay, B %)

== HaeKc NOTPebUTENbCKNX LieH, %

==Ba3oBas uHnauus, %

®epainb 2026 1. - oLIeHKA




