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HroHb 2026 2.

OnHaMnKa OCHOBHbIX MAaKPO3KOHOMMUYECKNX MHANKATOPOB
(temMnbl pocTa, %) *

2026 .

NnepBbIx
KBapTaJ

BTOPOi1
KBapTaji

SIHBapb

(peBpaan

MapTt

anpejib

HNuaexc l'[OTDeﬁI/ITe.]IBCKI/IX HECH

B CPEIHEM 3a COOTBETCTBYIOLUI IIEPUOJ K KOHILY
IIPEALIECTBYOLIETO MTEPUOJIA

Ha KOHCII IT€proga K KOHITY COOTBETCTBYIOLICTO IMMEPpHUOIa
NpeaAMCCTBYIOIICTO I'oga

100.98

100.39

101.62

100.73

100.60

100.14

Ba30BbIii HHAEKC HOTPEOUTEILCKHUX IIEH

B CPEIHEM 3a COOTBETCTBYIOLIUI ITEPUOJ K KOHILY
MIPEAMIECTBYIONIETO Mepro/ia (CE30HHOCTh YCTPaHEHA)

Ha KOHEIl Ieprojia K KOHITY COOTBETCTBYIOIIETO MEproa
MIPEAMISCTBYIONIETO Tofa (Ce30HHOCTh YCTPaHEHA)

BuyTpennuii BajoBoii npoaykt (BBII) !
K COOTBETCTBYIOLIEMY MEPUOY IPEALIECTBYIOLIETO roj1a

B CPE/IHEM 3a KBapTaJl K MMPEIIICCTBYIONIEMY TIEPUOLY
(CEe30HHOCTH U KaJeHIAPHbBIN (PaKTOp YCTPaHEHBI)

IIpoMbllILIEHHOE MMPOU3BOACTBO

K COOTBETCTBYIOLIEMY MEPUOY MPEALIECTBYIOLIETO Toa

B CPEIHEM 3a MECSII K MOCICAHEMY MECSILY
MPEIIECTBYIOIIEro epruoaa (Ce30HHOCTh U
KaJIeHIapHBIN (PaKTOp yCTpaHEHBI)

99.7

99.9

98.9

100.1

100.1

100.2

HccnenoBanue oCyiiecTBiIeHO B pamkax [IporpamMmel GyHmameHTanbHbiX uccaenosanuii HUY BIID (HSE-BR-2025-63).




NMpoaoonxeHne Tabnuubl

HroHb 2026 2.

2026 r.

NepBbIH
KBapTaJ

BTOPOI1
KBapTaJl

SIHBapb

(pespaiun

MapTt

anpeib

Onepe:xanmuii HHIEKC MEHEIKEPOB M0 3aKyNKaM B
o0padaTtbiBalonieii npombinuiennocTu (PMI) 2

Ha KOHEII nn€pruoga, CC30HHOCTb YCTpaHCHA

48.3

50.3

49.4

49.5

48.3

48.1

CTpouTeLCTBO

K COOTBETCTBYIOIIEMY TIEPHOAY MPEAMIECTBYIOMIETO T0/Ia

B CpPEIIHEM 32 MECSI] K TIOCIIETHEMY MECSILy
MPEIIECTBYIOIETO Meproaa (CE30HHOCTh YCTPAHEHA)

HNuBecTHiMY B OCHOBHOM KanmuTAaJj

K COOTBETCTBYIOLIEMY MIEPHUOAY MPEALIECTBYIOLIETO I'0Jla

B CPE/IHEM 3a KBapTaJ K MPEIIECTBYIOIIEMY TIEPHOIY
(Ce30HHOCTP yCTpaHEHa)

PeanbHble pacnoJiaraeMbie JeHeKHbIe JOX0/bI
HacCeJCHUA

K COOTBETCTBYIOIIEMY TIEPHUO/AY MPEALIECTBYIOMIETO Io/Ia

B CpEeITHEM 3a KBapTall K MPEALISCTBYIOIEMY EPHOILY
(Ce30HHOCTD YCTpaHEHa)

PeasbHasi HAUKCJIEHHAS 3apa0oTHAs IJIaTa
K COOTBECTCTBYIOLIEMY IIEpHUOoAYy NPCAIICCTBYOMICTO I'o/la

B CPEJIHEM 32 MECSI] K OCIeTHEMY MECSITY
MIPEAIICCTBYIOMIETO TIEPHOIa (CE30HHOCTh YCTpaHEHA)

Arperar OCHOBHBIX PeaJIbHbIX JIEHEKHBIX 10X010B°
K COOTBETCTBYIOLIEMY HIEPHOJLY TPEIIICCTBYIOLICTO O/

B CPEJIHEM 3a MECSII] K OCIIeTHEMY MECSILY
MIPEAIICCTBYIOMIETO NIEPHO/Ia (CE30HHOCTh YCTpaHEHA)




MAKIT1 HroHb 2026 2.

NMpopomxeHue Tabnuubl

2026 r.

NepBbId | BTOpOH

sinBapb |peBpaab| Mapt | ampessn
KBapTaJ | KBapTaJj L P P

YpoBeHL 0011el 0e3padoTHILI B Bo3pacTte 15 jgetT n
crapiue

(B % OT YMCJICHHOCTH Padoyeil CHJIbI)

B Cpe/IHEM 3a nepuo ((paKkTHUECKN)

CoOBOKVIIHBIN CIPOC HA padoune MecTa (YMCJICHHOCTD
3AHATHIX IJIIOC YMCJI0 BAKAHCUH, MJIH. Y€J1.)

B Cpe/IHEM 3a nepuo ((paKTHUECKN)

B CPE/IHEM 32 MECHI] K MOCIEIHEMY MECSILY
MPEALIECTBYIOUIETO Mepro/ia (CE30HHOCTh YCTPaHEHA)

IToTpeduTEeNbLCKNE PACXOAbI HACEICHHUS

K COOTBETCTBYIOIIEMY TEPUOIY
MPEIIECTBYIOIIETO roAa

B CPE/IHEM 32 MECHI] K MOCIEIHEMY MECSILY
MPEALIECTBYIOUIETO Mepro/ia (CE30HHOCTh YCTPaHEHA)

O00OpOT POHUYHON TOPIrOBJIU NUINEBLIMH NMPOAVKTAMH,
HANMTKAMHA, TA0AYHBIMHI W31eJIUAMU

K COOTBETCTBYIOILLIEMY IEPUOIY
IIPEIIECTBYIOIIETO roAa

B CPE/IHEM 3a MECSII K IOCIICAHEMY MECSILY
MPEALIECTBYIOUIETO Mepro/ia (CE30HHOCTh YCTPaHEHA)




NMpoponmxeHue Tabnuubl

HroHb 2026 2.

2026 r.

nepBbIi
KBapraJ

BTOPOM
KBapTaJl

SIHBaph

¢eBpannb

anpejb

O00pOT POZHUYHON TOPTOBJIH
HEIPOA0BOJILCTBCHHBIMU TOBaApaMu

K COOTBETCTBYIOIIEMY TIEPUOAY MPEANIESCTBYIOIIETO
roza

B CPEIHEM 3a MECSII K ITOCIIETHEMY MECSILY
MPEAMIECTBYIONIETO Mepro/ia (CE30HHOCTh YCTPAaHEHA)

TliarHbIe VeIV HACeJIEHU 0

K COOTBETCTBYIOLIEMY MEPUOJY MPEALIECTBYIOLIETO
roza

B CPEIHEM 3a MECSII] K MTOCIETHEMY MECSITY

100.0
MPEAISCTBYIONIETO Mepro/ia (CE30HHOCTh YCTPAaHEHA)

98.6 101.0 100.3 100.3 99.5

JKCHOPT TOBAPOB _(MJIPJI. 0. ) 100.7 29.4 29.6 41.7 39.1 42.9

B CPCAHEM 3a MECHLI K MOCIICAHEMY MECALY

102.2
MPEIIIECTBYIOIIETO Mepuoja (Ce30HHOCTh YCTpaHEHA)

97.2 101.0 108.9 102.4 104.5

HWmnopr ToBapoB (Mip.. 10I1.) 73.6 21.2 25.1 27.3 28.1 28.7

B CPEIHEM 32 MECSII] K MOCIETHEMY MECSITY

101.5
MPEAIISCTBYIONIETO Mepro/ia (CE30HHOCTh YCTPAaHEHA)

92.0 112.4 101.0 100.3 100.9

1 KsapranbHbie faHubie o BBIT 3a 2024-2025 roisl akTyatu3upoBaHbl POCCTaToM, Takike OCYIIECTBIIeHa nepBasi oneHka 2025 roaa. 2 Muaekc PMI® o6pabatsiBatomux otpacieii Poccuu. MHTEIIEKTyalbHBIMH TPaBAMH HA JIAHHbIC
win auensueii oonanaer S&P Global w/uny nouepuue kommanuu. * Arperar OCHOBHBIX J0XO/I0B BKJIFOUAET B3BELICHHBIE Pa3MepPbl CPEIHEMECSTHON HAYMCIIEHHOM 3apabOTHOM IUIaThI, CpeaHeMec YHON HaunceHHol nercuu (COP) u
Ha4HCJICHHBIE IIPOLICHTHI 110 PyOJIeBBIM BKJIA/IaM U JIETIO3UTaM, IIPHBEICHHBIE K TOCTOSHHBIM IieHaM ¢ iomomsro MUITIT,

* JcxirroueHre Ce30HHOCTH M ydeT JAaHHbIX 1o Pecry6iike KpbiM 1 r. CeBacTonomo A1 JUHAMHYECKHX PATOB 0OBEMOB CTPOHTEIBCTBA, TIOTPEOUTENECKHX PACXOLO0B, 000pOTa PO3HUYHON TOPTOBIIU MHUIIEBBIMH IIPOILYKTaMH,
HaIUTKaMH, TA0AYHBIMHU U3/ICTHSIMU U HEIPOAOBOIGCTBEHHBIMH TOBapaMH, INIATHEIX YCIIYT, TPy30000pOTa TPaHCHIOPTA Pean30BaHbl Ha OCHOBE METO0B, paspadoranHbix [IMAKII, ¢ yuetom ¢axropa BucokocHsix 2012, 2016, 2020,
2024 ronoB. MckinoueHne Ce30HHOCTH UL AMHAMUYECKUX PSIIOB 00bEMOB peallbHEIX PACIIONaraeMbIX JOXOO0B HACENICHNS U YPOBHS pealIbHOI HaYHCIICHHON 3apab0THOI IIIaThI, ypOBHS arperata OCHOBHBIX JOXOZOB - 03 y4eTa
(hakTOpa BHCOKOCHBIX T'OJIOB, HO C YUeTOM HaHHBIX 1o Pecrrybmke Kpeiv u . CeBactomnonto. VckiroueHne Ce30HHOCTH JUTsl JTUHAMHYECKHX PSIIOB 00BEMOB MHBECTHIIMIT B OCHOBHOM KaIUTAaNI, 00BEMOB KCIIOPTA U UMIIOpTA - 6e3 yuera
(hakTOpa BHCOKOCHBIX T'OJIOB (CM. COOTBETCTBYIOLINE IPAa(QUKH M CTPOKH B TAOIHIIE).




MAKII FOHb 2.

BHyTpeHHU BanoBON NPOAYKT
(B % K cpegHeKkBapTanbHoOMy 3Ha4YeHuto 2018 r.)

== C UCKJTKOYEHHOU Ce30HHOCMb IO




MAKII FOHb 2.

UHBecTMUMN B OCHOBHOM KanuTarn
(B % K cpegHekBapTanbHoMy 3Ha4YeHuto 2018 r.)

== C UCKJIO4YEHHOU Ce30HHOCMbLHI




MAKII UroHb 2026 2.

CtpouTtenbcTBO
(B % K cpegHemecsiMHOMY 3Ha4yeHuro 2018 r.)

=== chakmu4ecKu == C UCKJIFOYE€HHOU Ce30HHOCMbI0,




MAKII UroHb 2026 2.

CenbcKkoe X035MCTBO
(B % Kk cpegHemecsiyHOMY 3Ha4YeHuto 2018 r.)

=== chakmuyecKku == C UCKJIO4YeHHOU Ce30HHOCMbI0, Nnpaeasl wkKana




MAKII UroHb 2026 2.

py3oo6opoT TpaHcnopTa
(B % K cpeaHemecsiuHOMY 3Ha4veHuto 2018 r.)
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== caJ/1aeHHbI mpeHd, C UCKI/TIO4YeHUeM Ce30HHozo U KaneHdapHoao d)akmopoe
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MAKII FOHb 2.

PeanbHble pacnonaraemblie AeHeXHble A0X0Abl HacereHns
(B % K cpegHekBapTanbHOMYy 3Ha4YeHuto 2018 r.)

—(pakmuquKu =O==C UCKI/TIO4€eHHOU Ce30HHOCMb IO




FOHb

MAKI1

PeanbHasi HauncneHHas 3apaboTHasa nnara
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=== C UCK/ITOYEHHOU Ce€30HHOCMb IO

== chaKmuyecku

14



MAKII FOHb 2.

NoTpebutenbckue pacxoabl HaceneHus
(B % Kk cpepHemecsA4YHOMY 3Ha4yeHuto 2018 r.)

w==chaKmu4yeckuy  =<==C UCKJIFOYEeHHOU Ce30HHOCMbIO




MAKII FOHb 2.

O6opoT PO3HUYHON TOProBIU NMULLLIEBLIMU NPOAYKTaMU, HANUTKaMW,
TabayHbiMu nsgenuamm (B % K cpegHemecs4YHOMY 3Ha4vyeHuto 2018 r.)
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== ghaKmu4ecku ===C UCK/TIOYE€HHOU C€30HHOCMb IO
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MAKII FOHb 2.

OGOopPOT PO3HUYHOU TOProBfIN HENPOAOBOSILCTBEHHLIMN TOBapamMu
(B % K cpeaHemecsA4YHOMY 3Ha4YeHuto 2018 r.)
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rOHb 2026 2.
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MAKII UroHb 2026 2.

JKCNOPT U UMMOPT TOBApPOB
(mnpa. gonn.)

——=3KCIopm cmoumMocmHou 06BbEeM=>=C UCKJIFO4YEHHOU Ce€30HHOCMbIO
“——umrmnopm CMOUMOCMHOU 06bEeM “=o=C UCKJIIOYeHHOU Ce30HHOCMbIO




MAKII UroHb 2026 2.

doxoabl, pacxoabl U npodunuUT
( - aecbnunT) GropxeTta (% k BBIM)

14.0 139

MpodovumT (- OedmumT) ez [10X0bl @l HepOLEHT Hble pacxonpl




MAKIT MroHb 2026 2.

UHdnauma Ha noTpeouTesribCKOM pbIHKe
(TeMn npupocCTa K npeaLllecTByowWemMy nepuoay, B %)

== HaeKc NOTPebUTENbCKNX LieH, %

==Ba3oBas uHnauus, %

Hronw 2026 1. - onieHKa




