LEHTP MAKPO3KOHOMUYECKOIO AHAJITU3A N KPATKOCPOYHOI'O NPOrHO3UPOBAHUA

Tpenowt poccuiicko IKOHOMUKU

Uonb 2026 ropa

Mocksa 2026




OnHaMnKa OCHOBHbIX MAaKPO3KOHOMMUYECKNX MHANKATOPOB
(temMnbl pocTa, %) *

Hronb 2026 2.

2026 r.

nepBblii
KBapTaJ

BTOPOii
KBapTaJ

anpeJib

HNuaexc noTpeouTebLCKHX eH

B CPEIHEM 3a COOTBETCTBYIOIINN MEPUOJ] K KOHITY
IPEIIECTBYIOILEro Nepruoaa

Ha KOHCII ITepruoaa K KOHITY COOTBCTCTBYIOLICTO IMMEpHUOaa
NpeaACCTBYIOIICTO I'oga

100.98

100.39

100.14

ba3oBblii HHAEKC NOTPEONTENLCKUX IIEH

B CpPEIHEM 32 COOTBETCTBYIOIIHIA MTEPUO] K KOHITY
MPEAIIECTBYIONIETO Mepro/ia (CE30HHOCTh YCTPAHEHA)

Ha KOHEIl Ieprojia K KOHILY COOTBETCTBYIOIIETO MEpruoaa
MIPEAIIECTBYIONIETO rofia (Ce30HHOCTh YCTPaHEHA)

BuyTrpennuii BajgoBoii npoayvkt (BBIT) 1
K COOTBETCTBYIOLIEMY MEPUOLY IPEALIECTBYIOLIETO Io1a

B CpPEIHEM 3a KBapTaJl K MPEALIECTBYIOIEMY TEPUOTY
(CEe30HHOCTh U KaJeHIapHbIN (PaKTOp YCTPaHEHBI)

IIpoMbIIIIJIEHHOE MPONU3BOICTBO

K COOTBETCTBYIOIIEMY MEPUOAY MPEALIESCTBYIONIETO ToAa

B CpPEIHEM 3a MECSI] K MTOCIETHEMY MECAILY
MPEIIECTBYIOIIETO Mepruo/a (Ce30HHOCTh U
KaJleHAapHBINA (DaKTOp yCTPAHEHBDI)

99.9

99.4

100.2

100.0

101.3

100.1

99.7

100.7

100.1

HccnenoBanue oCyiiecTBiIeHO B pamkax [IporpamMmel GyHmameHTanbHbiX uccaenosanuii HUY BIID (HSE-BR-2025-63).




MAKI Uronb 2026 e.

NMpoaoonxeHne Tabnuubl

2026 r.

nepBblii | BTOPOIi

anpejib
KBapTaJ | kBapraJ

Onepeskaommii HHAEKC MEHEKEPOB M0 3aKyNnKaM B
o6pabaTeiBalomeii npovmbinuiennoctu (PMI)? 48.3 50.3 48.1

Ha KOHEII n€pruoga, CC30HHOCTb YCTpaHCHA

CTpouTeJILCTBO

K COOTBETCTBYIOIIEMY TIEPHOAY MPEAMIECTBYIONIETO ro1a

B CPEJIHEM 3a MECSI] K MOCISTHEMY MECSILY
MPEIIECTBYIOMIETO Meproaa (CE30HHOCTh YCTPAHEHA)

HNuBecTHLINY B OCHOBHOM KAIUTAJ

K COOTBETCTBYIOLIEMY MIEPHUOAY MPEALIECTBYIOLIETO roJia

B CPEJIHEM 3a KBapTal K MPE/IICCTBYIONIEMY EPUOTY
(Ce30HHOCTH yCTpaHeHa)

PeajbHble pacnoJiaraeMbie JeHeKHbIe JT0X0/IbI
HaceJeHUudA

K COOTBETCTBYIOLIEMY MIEPUOAY NMPEALIECTBYIOMIETO I'0JIa

B CpeTHEM 3a KBapTall K IPEALISCTBYIOIEMY IEPHOILY
(Ce30HHOCTP YCTpaHEHa)

PeanbHasi HAYMCJIEeHHAsI 3apa0oTHAs MJIaTa

K COOTBCTCTBYIOLIEMY IIEpUOAY NPCAMICCTBYOMICTO I'o/1a

B CPEJIHEM 32 MeCSII] K MOCIeTHEMY MECSITY
MIPEAICCTBYIOMIETO TIEPHO/ia (CE30HHOCTh YCTpaHEHA)

Arperat 0CHOBHBIX PeaJIbHbIX J€HEKHBIX Z[OXO[[OB3
K COOTBCTCTBYIOLIEMY NIEpUOAY NPCAMICCTBYIOLICTO I'0]

B CPEJIHEM 3a MECSI] K MOCIeTHEMY MECSILY
MIPEANICCTBYIONIETO EPHO/ia (CE30HHOCTh YCTPaHEHA)




NMpopomxeHue Tabnuubl

Hronb 2026 2.

2026 r.

NepBbIH
KBapTaJj

BTOPOii
KBapTaJl

anpejib

YpoBeHbL 00111l 0e3padoTHILI B Bo3pacTe 15 et u
crapiuie

(B % OT YMCJIEHHOCTH Padodeil CHJIbI)

B Cpe/IHEM 3a MepHuoz (pakTHUECKN)

COBOKYIHBIH CIIPOC HA padoyue MecTa (YMCJICHHOCTD
3AHATHIX ILJIIOC YMCJI0 BAKAHCHHA, MJIH. Y€J1.)

B Cpe/IHEM 3a MepHuoz (pakTHUECKN)

B CPEHEM 32 MECSI] K MOCICIHEMY MECSILY
MPEIIIECTBYIONIETO Meproaa (CE30HHOCTh YCTpaHEeHa)

IoTpeduTeNbLCKNE PACX0AbI HACEJICHHS

K COOTBETCTBYIOIIEMY MEPHUOITY
MPEIIIECTBYIOIIETO roAa

B CPEHEM 32 MECSI] K MOCIeIHEMY MECSILY
MPEIIIECTBYIONIETO Meproaa (CE30HHOCTh yCTpaHEeHa)

O00pOT POZHUYHON TOPTOBJIY MUIIEBLIMHI MPOAYKTAMH,

HAINMTKAMM, TA0AYHBIMH U31eJTHIMH

K COOTBETCTBYIOILLIEMY IEPUOIY
IPEIIECTBYIOIIETO roAa

B CPE/IHEM 32 MECHII K MOCIICAHEMY MECSILY
MPEALIECTBYIOUIETO MEeproa (CE30HHOCTh YCTPaHEHA)




MAKI Uronb 2026 e.

NMpoponmxeHue Tabnuubl

2026 r.

NepBbIi | BTOpOM

anpeiib
KBapTaj | KBapTaj

O0OopOT POZHUYHON TOPIrOBJIH
HENpPOA0BOJbCTBEHHLIMY TOBAPAMH

K COOTBETCTBYIOLIEMY NEPUOY ITPEIIIECTBYIOIIETO
roza

B CPE/IHEM 3a MECSII K ITOCIICAHEMY MECSILYy
MIPEAIIECTBYIOIIETO Mepro/ia (CE30HHOCTh yCTpaHEHa)

IlnaTHbIE YCIAVIH HACEJIEHHIO

K COOTBETCTBYIOLIEMY MEPUOY MIPEIIIECTBYIOIIETO
roza

B CPEJHEM 3a MECSI] K [TOCIIETHEMY MECSILY

100.0 99.9 100.3 99.5 99.9
MIPEAIIECTBYIOIIETO Mepro/ia (CE30HHOCTh yCTPaHEHa)

JKCHOPT TOBAPOB _(MIIPJI. OJII.) 100.7 126.0 39.4 43.0 43.3

B CPETHEM 3a MECSII K MTOCIICTHEMY MECSITY

102.3 102.9 102.8 104.3 101.6
MIPEANISCTBYIOIETO TTepro/a (CE30HHOCTh yCTpaHEHa)

HmnopTt ToBapoB (M. TOJIT.) 73.6 87.4 27.9 28.8 30.8

B CPEJHEM 3a MECSI] K MTOCIETHEMY MECSILY

102.0 102.3 100.4 101.6 104.9
MIPEANIECTBYIOIETO TTepro/ia (CE30HHOCTh yCTpaHEHa)

1 KsapranbsHbie qannsie 1o BBII 3a 2024-2025 roas! akTyanu3upoBansl PoccTaToM, Takke oCyIIecTBiIeHa nepBas oueHka 2025 rona. 2 Uugexc PMI® obpabarsiBaronmx orpacieii Poccun. HTEIEKTyalbHBIMU IPAaBaMH Ha TAaHHBIE
win auensueii oonanaer S&P Global w/uny nouepuue kommanuu. * Arperar OCHOBHBIX J0XO/I0B BKJIFOUAET B3BELICHHBIE Pa3MepPbl CPEIHEMECSTHON HAYMCIIEHHOM 3apabOTHOM IUIaThI, CpeaHeMec YHON HaunceHHol nercuu (COP) u
Ha4HCJICHHBIE IIPOLICHTHI 110 PyOJIeBBIM BKJIA/IaM U JIETIO3UTaM, IIPHBEICHHBIE K TOCTOSHHBIM IieHaM ¢ iomomsro MUITIT,

* JcxirroueHre Ce30HHOCTH M ydeT JAaHHbIX 1o Pecry6iike KpbiM 1 r. CeBacTonomo A1 JUHAMHYECKHX PATOB 0OBEMOB CTPOHTEIBCTBA, TIOTPEOUTENECKHX PACXOLO0B, 000pOTa PO3HUYHON TOPTOBIIU MHUIIEBBIMH IIPOILYKTaMH,
HaIUTKaMH, TA0AYHBIMHU U3/ICTHSIMU U HEIPOAOBOIGCTBEHHBIMH TOBapaMH, INIATHEIX YCIIYT, TPy30000pOTa TPaHCHIOPTA Pean30BaHbl Ha OCHOBE METO0B, paspadoranHbix [IMAKII, ¢ yuetom ¢axropa BucokocHsix 2012, 2016, 2020,
2024 ronoB. MckinoueHne Ce30HHOCTH UL AMHAMUYECKUX PSIIOB 00bEMOB peallbHEIX PACIIONaraeMbIX JOXOO0B HACENICHNS U YPOBHS pealIbHOI HaYHCIICHHON 3apab0THOI IIIaThI, ypOBHS arperata OCHOBHBIX JOXOZOB - 03 y4eTa
(hakTOpa BHCOKOCHBIX T'OJIOB, HO C YUeTOM HaHHBIX 1o Pecrrybmke Kpeiv u . CeBactomnonto. VckiroueHne Ce30HHOCTH JUTsl JTUHAMHYECKHX PSIIOB 00BEMOB MHBECTHIIMIT B OCHOBHOM KaIUTAaNI, 00BEMOB KCIIOPTA U UMIIOpTA - 6e3 yuera
(hakTOpa BHCOKOCHBIX T'OJIOB (CM. COOTBETCTBYIOLINE IPAa(QUKH M CTPOKH B TAOIHIIE).




MAKII roJ1b 2.

BHyTpeHHU BanoBON NPOAYKT
(B % K cpegHeKkBapTanbHoOMy 3Ha4YeHuto 2018 r.)

< 1V.2023

w—=cghaKmu4yecku  ==c UCKJIOYE€HHOU C€30HHOCMbIO




MAKII Uronb 2026 2.

UHBecTMUMN B OCHOBHOM KanuTarn
(B % K cpegHekBapTanbHoMy 3Ha4YeHuto 2018 r.)

ﬂ

= haKMUYECKU  =O=C UCKJIIOYEHHOU Ce30HHOCMbIO




MAKII Uronb 2026 2.

CtpouTtenbcTBO
(B % K cpegHemecsiMHOMY 3Ha4yeHuro 2018 r.)
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=C=C UCKJIOYEHHOU C€30HHOCMbHO, rnpaeas wkasna




MAKII Uronb 2026 2.

CenbcKkoe X035MCTBO
(B % Kk cpegHemecsiyHOMY 3Ha4YeHuto 2018 r.)

—(pakmuquKu ===C UCKJTIOY€eHHOU Ce30HHOCMbIHO, npaeasi wkarJsia
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== c2J1aXXeHHbIU MPeHOd, C UCKJTIOYeHUEeM Ce30HHO20 U KasleHOapHo20 (hakmopoe
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MAKII roJ1b 2.

PeanbHble pacnonaraemblie AeHeXHble A0X0Abl HacereHns
(B % K cpegHekBapTanbHOMYy 3Ha4YeHuto 2018 r.)

< 1V.2023

=0=C UCK/TIOYEHHOU CE€30HHOCMbIO




HOJ1b
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MAKII roJ1b 2.

O6opoT PO3HUYHON TOProBIU NMULLLIEBLIMU NPOAYKTaMU, HANUTKaMW,
TabayHbiMu nsgenuamm (B % K cpegHemecs4YHOMY 3Ha4vyeHuto 2018 r.)
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MAKII roJ1b 2.

OGOopPOT PO3HUYHOU TOProBfIN HENPOAOBOSILCTBEHHLIMN TOBapamMu
(B % K cpeaHemecsA4YHOMY 3Ha4YeHuto 2018 r.)

==haKmu4ecku = =C UCKJIFOYEeHHOU C€30HHOCMbLIO




MAKII roJ1b 2.

MnaTHble ycnyru HaceneHuio
(B % K cpeaHemecssYyHOMY 3Ha4YeHuto 2018 r.)

02.0 102.0

== C UCK/TIOYEHHOU Ce30HHOCMbIO




Hronb 2026 2.
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MAKII Uronb 2026 2.

JKCNOPT U UMMOPT TOBApPOB
(MnpAa. Aonn. B TEKyLWUX LieHaXx)

21.5

~==23KCrnopm cmoumMoCmHou 06BLeM=<==C UCKJIFO4eHHOU Ce30HHOCMbIO
~—=UuMmopmM cMoOUMOCMHoOU 06BbeM =O=C UCKJIFO4eHHOU Ce30HHOCMbIO




MAKII Uronb 2026 2.

doxoabl, pacxoabl U npodunuUT
( - aecbnunT) GropxeTta (% k BBIM)

17.6 17.1 1g 4
14.8

Mpoguyum (- Jecpuyum) == [10X00bI === HenpoueHmHsble pacxoobi




MAKII Uronb 2026 2.

UHdnauma Ha noTpeouTesribCKOM pbIHKe
(TeMn npupocCTa K npeaLllecTByowWemMy nepuoay, B %)

== UHOeKC nompebumenbCcKux ueH, % == Bba3soeas uHpnauus, %

Asryct 2026 T. - o1IeHKa




