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OnHaMMnKa OCHOBHbIX MaKPO3KOHOMMNYECKUX MHONKATOPOB
(remnbl pocTa, %) *

MAKI1 Hekabpb 2025 2.

2025 .
ror nepBrIii | BTOPOii | TpeTmii [weTBepTRUA| 6pe | HosGpE | xexabpn
KBapTaJl | KBapTaJl [KBapTaj| KBapraJa
HHaeKc moTpednTeIbCKHX IeH
B CPEIHEM 3a COOTBETCTBYIOIIUM MEPUOJ K KOHILY 108.69 100.90 100.34 | 100.17 100.41 100.50 100.42 | 100.32
IPEIIIECTBYOLIETO TIEPHOIA
Ha KOTCL MEPHOZA K KOHILY COOTBETCTBYIOMEro nepHosa 10559 | 110.34 | 109.37 | 107.98 | 10559 | 107.71 | 106.64 | 105.59
IpEIIIECTBYOMIETO TO1a
Ba30Bblii HHAEKC NOTPe0UTEILCKHX 1IeH
B CPEIHEM 3a COOTBETCTBYIOIIUI MEPUOJL K KOHILY 108.30 100.42 100.47 | 100.36 100.30 100.22 100.20 | 100.30
MIPEAIIECTBYIONIETO Mepro/ia (CE30HHOCTh YCTPAHEHA)
Ha KOTICLL IEPHO/IA K KOHILY COOTBETCTBYIOMICTO MEpHoa 10551 | 109.74 | 108.92 | 107.81 | 10551 | 107.14 | 106.33 | 105.51
IpeIIECTBYIONIEro rofa (CE30HHOCTh YCTpaHeHa)
o o 1

Buvrpennuii patonoii npoavicr (BBII) 1010 | 1014 | 101.1 | 100.6 | 101.02 - - -
K COOTBETCTBYIOILEMY IIEPHOY HPEAIIECTBYIOLIErO Toja
B CPE/IHCM 33 KBAPTAJI K IIPE/IICCTBYIOLIEMY NIEPHOAY ) 99 5 100.1 100.2 100.8 ) ) ]
(ce30HHOCTH ¥ KaJIeHIAapHBIH (DaKTOp YCTpaHEHBI)
IpoMbllLIeHHOE IPON3BOICTBO

101.3 100.1 101.5 101.2 102.3 103.1 99.3 103.7
K COOTBETCTBYIOILEMY IIEPHOY HPEAIIECTBYIOMIETO roja
B CPEJIHEM 3a MECAI] K ITOCIIEHEMY MECSILY
MPEIIECTBYIOIIETro epruoaa (CE30HHOCTh U KaJIeHIapHBIN - 98.9 100.5 100.1 100.8 101.1 99.5 101.9
(bakTop yCTpaHEHBI)

B HaHHOﬁ Haquoﬁ pa60Te HCIIOJIB30BAHBI PE3YJIbTATHI IIPOCKTA, BBIIIOJIIHACMOI'O B paMKax HporpaMMLI Q)YHI[&MGHTH,J'ILHBIX I/ICCJ'IGI[OBaHI/Iﬁ

HNY BIID ®U-2025-63 B 2026 roxy




MAKI ekabpb S 2.

NMpoaoonxeHne Tabnuubl

2025 .

nepBbIii| BTOpOit | TpeTHil | yeTBepThIH
|[KBapTaJlj KBapTaJ | KBapTaJl KBapTaJj

OKTSHAOPb aexkadpb

Onepeskaommii HAEKC MEHeIKEPOB M0 3aKyNKaM B
o0padaTeiBalomeii npompinuiennoctu (PMI) 3 ) 48.2 475 48.2 48.1 48.0 . 48.1

Ha KOHEII nepruoaa, CC30HHOCTb YCTpaHCHa

CTpOouTEeJILCTBO

K COOTBETCTBYIOIIEMY TIEPHOAY MPEANIECTBYIONIETO r0/1a

B CPEIHEM 3a MECSI] K MOCIETHEMY MECSILY
MPEIIECTBYIOIIETr0 Neproia (CE30HHOCTh yCTpaHeHa)

HMuBecTnuuMy B OCHOBHOM KanuTaa 4

K COOTBETCTBYIOILIEMY MIEPHO/IY MPEAIISCTBYIONIETO roia

B CPE/IHEM 3a KBapTaJ K MPE/IIECTBYIONIEMY TIEPHOY
(ce30HHOCTP yCTpaHEeHa)

PeasibHble pacnoJiaraeMbie JeHeKHbIe J0X0Ibl HACeJIeHMS

K COOTBETCTBYIOLIEMY MIEPUOAY NMPEAIIECTBYIOLIETO IoJa

B CPEJIHEM 32 KBapTaJ K MPE/IIECTBYIONIEMY TIEPHOTY
(Ce30HHOCTH yCTpaHeHa)

PeanbHasi HAaUKMcJIeHHAS 3apa0oTHAA J1aTa°®

K COOTBETCTBYIOLIEMY MIEPUOAY MPEAIECTBYIOLIETO IoJla

B CpPEIIHEM 3a MECSII K TOCIIETHEMY MECSILy
MPENIIECTBYIONIETO Meproaa (CE30HHOCTh YCTPAHEHA)

Arperar 0CHOBHBIX PeaJibHbIX JIEHEKHbIX JIOX010B°
K COOTBETCTBYIOIIEMY TIEPHOAY MPEAIIECTBYIOMIETO T'OJT

B CPEJIHEM 3a MECSI] K MOCIIeTHEMY MECSITY
MPEIIeCTBYIONIETO Meproaa (CE30HHOCTh YCTPAHEHA)




MAKI1 Hekabpb 2025 2.

NMpopomxeHue Tabnuubl

2025 .

NePBbIH | BTOPO#i [ TpeTnii | YeTBepThIil
KBapTaJ [KBAPTAJ| KBapTaJ | KBapTal

OKTHAOpL Aexadpb

YpoBeHb 00111ei 0e3padoTulLI B Bo3pacre 15 Jet u
crapuie

(B % OT YMCJIECHHOCTH PadoYeil CHJIbI)

B CpeiHEM 3a nepuoj ((haKTHUECKN)

CoOBOKVIHBIH CIIPOC Ha padoyne MecTa (YMCJIeHHOCTD
3aHATHIX IJIIOC YMCJI0 BAKAHCHA, MJIH. YeJ1.)

B CpeiHeM 3a nepuoy ((haKkTHUECKN)

B CpeIHEM 3a MECSI] K MOCIEeTHEMY MECAILY
MIPEIIIECTBYIOMIETO Mepuoja (Ce30HHOCTh YCTpaHEHA)

IToTpeduTEILCKHE PACXOALI HACEICHHS

K COOTBETCTBYIOIIEMY TIEPUOTY
MPeIIeCTBYIOIIETO roja

B CpeIHEM 3a MECSI] K MOCIEeTHEMY MECAILY
MIPEIIIECTBYIOMIETO Mepuoja (Ce30HHOCTh YCTpaHEHA)

O0OpOT POZHUYHONH TOPTOBJIY MUIIEBLIMH
NPOAVKTAMHU, HAMUTKAMM, TA0AYHBLIMY U3ACJTUAMU

K COOTBETCTBYIOIIEMY MEPUOAY
MIPEeILIECTBYIOLIETO roja

B CPEIHEM 32 MECSII K IOCIICAHEMY MECSILY
MPEIIECTBYIOIIEro epruoaa (CE30HHOCTh yCTpaHeHa)




MAKI1 Hekabpb 2025 2.

NMpoponmxeHue Tabnuubl

2025 r.

NepBbIii| BTOPOil | TpeTHil | YeTBepThId
[kBapTagKBapTaJ| KBapTaJj | KBapral

OKTSA0pL| HOsIOPL | Aexadpb

060DOT PO3HHYHONI TOPIroBJIM HENPOIAOBOJIbLCTBEHHBIMH

TOBApaAMU
K COOTBETCTBYIOILIEMY MEPUOTY MPEALIECTBYIONIETO roja

103.1 | 102.0 | 101.3 102.8 105.8 106.8 104.9 105.7

B CPEJHEM 32 MECHI] K OCIIEAHEMY MECSILY

- 99.4 100.8 100.7 101.1 102.1 99.5 101.6
MPEAIIECTBYIONIETO Mepruoia (CE30HHOCTh YCTPAHEHA)

IL1aTHBIE YCIAVIU HACEJIEHHUIO

102.7 102.3 | 102.4 102.7 103.3 103.5 103.4 103.1
K COOTBETCTBYIOLIEMY TIEPUOY MPEALIECTBYIOLIETO roja

B CpPEJIHEM 3a MECHL K ITOCIIETHEMY MECAIlY

- 99.8 100.4 100.4 100.4 100.5 100.0 100.7
MPEAIIECTBYIOLIETO Mepruoia (CE30HHOCTh YCTPAHEHA)

JKCIOPT TOBAPOB _(MJIP]I. A0 ) 419.4 96.7 100.5 108.3 113.9 37.1 33.2 43.5

B CPEIHEM 32 MECSI] K MOCIEIHEMY MECSILY
MIPEIIIeCTBYIOMIETO Mepro/a (Ce30HHOCTh YCTpaHEHa)

Hmnopr ToBapoB (MIpJ. 10I11.) 302.7 66.4 4.7 75.9 85.7 25.7 26.5 33.5

- 98.4 101.2 101.2 101.5 101.5 94.9 108.5

B CPEAHEM 3a MECHI K IOCICAHEMY MECALY

- 98.8 101.1 100.4 103.0 99.9 102.6 106.6
MIPeIIIeCTBYIOIIETO Mepruo/a (CEe30HHOCTh YCTpaHEHa)

1 Jlanssie o BBII 3a 2024 rox akTyanusupoassi PocctaToM, Takke ocyliecTsiIeHa mepsas orerka 2025 rona. KsapranbHbie ouenku 3a 2024-2025 rr. 6yayt nepecMoTpersl noske. 2 OleHKa MUHIKOHOMPA3BHTHS

3 Munexc PMI® oGpabaTeiBarommx oTpaciieii Poccun. MHTeNIeKTyalbHBIMU NPABAMHU HA JJAHHBIE MITH JILIEH3HeH o6namaer S&P Global n/umi noueprne komnanuu. 4 STHBapb-ceHTAOPH 2025 T. K SHBApIO-CEHTAOPIO 2024 T.

5 PeanbHas 3apa0OoTHasI [U1aTa U arperarT - IMHAMUKA 33 EPHOJL AHBAPb-HOAOPH 2025 I. K sHBapro-HOS0pIo 2024 1. Arperar BKIIIOYaeT B3BEIIEHHbIE Pa3MepPhI CPEHEMECSIYHOM HAYMCIIEHHOI 3apabOTHOM IIAThl, CPeIHEMECSIHON
HauncneHHol neHcuy (COP) u HauncIIeHHbIE TPOLEHTHI IO PyOIEeBBIM BKJIAIaM U JEIO3UTaM, IIPHBEICHHbIE K TOCTOSHHBIM IIeHaM ¢ momMosro UL

* HckiioueHre Ce30HHOCTH | ydeT AaHHbIX 1o Pecmy6imke KpoiM u r. CeBacTononio s JHHAMHYECKHX PSIIOB 0OBEMOB CTPOUTEIBCTBA, TOTPEOUTENBCKHX PACXOA0B, 000POTa PO3HUYHOH TOPTOBIIN MTHIIEBHIMU IPOLYKTAMH,
HaIlUTKaMH, TAOa4HBIMHU U3EIUSIMHI 1 HEIPOIOBOIECTBCHHEIMH TOBAPAMH, INIATHBIX YCIIYT, TPy30000p0OTa TpaHCIOPTa PEaln30BaHbl HA OCHOBE METO/I0B, pa3padoranHbix IIMAKII, ¢ yuetom ¢axropa BucokocHsix 2012, 2016, 2020,
2024 rozos. ckimoueHne ce30HHOCTH ISl AMHAMUYECKUX PSIOB 00bEMOB pealbHbIX PAcIoNaracMbIX JOXO0B HACENICHNS U YPOBHS pealIbHON HaYHCIICHHON 3apab0THOI! ITaThL, yPOBHS arperata OCHOBHBIX JJOXOOB - 0e3 ydeTa
(haxTopa BHCOKOCHBIX TOJIOB, HO C y9€TOM JNaHHBIX 110 Pecrrybnuke Kpsim u . CeBacTomnomto. MckiroueHre Ce30HHOCTH UTsl JTHHAMHYECKHX PSI0B 00BHEMOB HHBECTHIIMII B OCHOBHOH KaIIUTal, 00EMOB KCIIOPTA U UMIIOPTA - 6e3 yuera
(axTopa BHCOKOCHBIX TOJIOB (CM. COOTBETCTBYIOIINE IPa(UKH U CTPOKH B TAOIHUIIE).




MAKITI ekabpb 2.

BHyTpeHHU BanoBON NPOAYKT
(B % K cpegHekBapTanbHoMy 3Ha4veHuto 2018 r.)

—d)akmuquKu === C UCKJTO4YEHHOU Ce30HHOCMbIO




MAKITI ekabpb 2.

UHBecTMUMN B OCHOBHOM KanuTarn
(B % K cpegHekBapTanbHoMy 3Ha4YeHuto 2018 r.)

_d)aKmU'-leCKU == C UCKJIO4YEHHOU Ce30HHOCMbLHI




MAKITI ekabpb 2.

CtpouTtenbcTBO
(B % K cpegHemecsiMHOMY 3Ha4yeHuro 2018 r.)

=== chakmu4ecKu == C UCKJIFOYEHHOU Ce30HHOCMbI0, Nnpaeas wWkKasna




MAKITI ekabpb 2.

CenbcKkoe X035MCTBO
(B % Kk cpegHemecsiyHOMY 3Ha4YeHuto 2018 r.)

—d)akmuquKu == C UCKJIO4YEHHOU Ce30HHOCMbIO, rnpaeasi wkasna
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MAKITI ekabpb 2.

PeanbHble pacnonaraemblie AeHeXHble A0X0Abl HacereHns
(B % K cpegHekBapTanbHOMYy 3Ha4YeHuto 2018 r.)

—(pakmuquKu =O==C UCKI/TIO4€eHHOU Ce30HHOCMb IO
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w===ghakmu4yecKku
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=== chaKmu4ecKu




MAKITI ekabpb 2.

O6opoT PO3HUYHON TOProBIU NMULLLIEBLIMU NPOAYKTaMU, HANUTKaMW,
TabayHbiMu nsgenuamm (B % K cpegHemecs4YHOMY 3Ha4vyeHuto 2018 r.)

145 ¢

140 +

135 +

130 +

125 +

120 +

115 ¥

110 ¥

105 ¥

== ghaKmu4ecku ===C UCK/TIOYE€HHOU C€30HHOCMb IO




MAKITI ekabpb 2.

OGOopPOT PO3HUYHOU TOProBfIN HENPOAOBOSILCTBEHHLIMN TOBapamMu
(B % K cpeaHemecsA4YHOMY 3Ha4YeHuto 2018 r.)

—(pakmuquKu =C=C UCKJIO4YEeHHOU Ce30HHOCMbH
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MAKITI ekabpb 2.

JKCNOPT U UMMOPT TOBApPOB
(mnpa. gonn.)

——=3KCIopm cmoumMocmHou 06BbEeM=>=C UCKJIFO4YEHHOU Ce€30HHOCMbIO
“——umrmnopm CMOUMOCMHOU 06bEeM “=o=C UCKJIIOYeHHOU Ce30HHOCMbIO




eKkabpb 2.

doxoabl, pacxoabl U npodunuUT
( - aecbnunT) GropxeTta (% k BBIM)

14.0 139

~
N
[e0]

1vV.2020
1V.2022

Mpodwmumt (- AedmumT) ez [10X04b! a0 HepoLEeHT Hble pacxodbl




MAKIT eKkaophb 2.

UHdnauma Ha noTpeouTesribCKOM pbIHKe
(TeMn npupocCTa K npeaLllecTByowWemMy nepuoay, B %)

== HOeKC NOTPeOUTENLCKNX LieH, %

==Ba3oBas nHdnaums, %

SAnBapp 2026 . - oLieHKa




