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O avHaMuKe HHQJ/IALMHA HA HeJeJie

c09 no 15 urousa 2020r.

18.06.2020 <.

Nudnsuus va npouuioit HeAene uyTh nosbicuiach, 10 0.1% mpotus 0.0% 3a nepBbie 8 nHE
WIOHS, BEPHYBIIMCh Ha CPEIHUNA MHOTOJICTHUH ypoBeHb (cM. PucyHok 1). CoOTBETCTBEHHO,
TpEHI0Bas OlleHKa MHQIISINY 32 UIOHB ceityac coctaBisieT 0.2-0.3%, a B T010BOM BhIpaskeHHH — 3.2-

3.3% (uenemo Hazan — 2.9-3.0%).
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Pucynok 1 - HenenbHblil HHIEKC MOTPEOUTENBCKUX 1IEH U €0 MPEBbIIICHNE Ha/l CPETHEMHOTOJIETHUM
yposaeM (MIIL], remnsl npupocTta, %)

Hecwmotpst Ha oBbITlieHHE HHAISIIN, CTPYKTYpa ee (aKTOPOB 3a HEJIENI0 HE N3MEHUIIACH.

BaxupiM (akropoM HHQISIIMKA OCTACTCS WMHTEHCUBHOE YIOPOXKAaHHE IIOJOOBOITHOMN
npoaykimu (o 0.6% 1aBe HeAenu MOAPsAI), 3a KOTOPHIM CTOUT apudMeTudeckas cymma
MIPOTUBOMIOJIOKHBIX CHUJIBHBIX TEHJCHIM — OBICTPOTO YIOPOKAHUS MPOAYKIIUH HOBOTO YpOXKas,

BBIXOJISIIIIETO HA HEHAChIILIEHHbIE PhIHKHU (kapTodens: +4.8%, Heneneit panbiue: +4.5%; MOPKOBB:



+0.5%), 1 cTonb e ObICTPOro CHHIKEHMS 1IEH Ha IIUPOKUI KPYr TOBApoOB, A€ YAOPOXKAHUE yiKE
MPONLIO WJIM PBIHOK HACHIEH (MOMUAOPHL: -5.5%, orypusl: -4.1%, nyk penuatsiii: -2.8%), uTo
JieTIaeT JII000€e OMMCAHNE TEHACHIININ Ha 3TOM PhIHKE MAJIOCOAEP/KATENbHBIM.

Kak yxe mucamu paHee, 1Mo Mepe BBIXOJAa HAacCeJICHUs] M3 CAMOM3OJIMA U BO3Bpara K
HOPMaJIbHOMY PEKUMY IOKYIIOK, HayaJl TOPMO3UTCS POCT LIEH Ha J0JITOXPaHUMOE MPOJOBOJILCTBHE.
Tak, pocT 1IeH Ha KpYIly U pUC, paHee CTa0MIBLHO NpeBbIaBimil 1% B rof, ceifuac MOHU3UICS BCErO
10 0.4% 1 0.3%, COOTBETCTBEHHO.

Haxonern, coxpansieTcs, UMEIOIINN KOPHU B YCKOPEHHOM YJOPOXAHUW 3€pHA U MPOIYKIIMU
MYKOMOJIHOM TPOMBIIIUIEHHOCTH, TOM3YyYUil POCT II€H Ha XJIeO M CMEXHbIE TPOIYKTHI (X11e0
MIICHAYHBIA U P)KAHOM, MyKa, MakapoHHble M3aenus aopoxaroT ¢ temnoM 0.2-0.3% B Henmemo;
Bpozie ObI U HEMHOTO, HO O4YeHb cTabMiIbHO). C y4eTOM KIMMATUYECKUX PUCKOB U BO3MOKHOCTHU
«pa3BoOpoTa» OOMEHHOro Kypca (Y4TO MOKET NPUBECTU K JalbHEHIIEMYy pOCTY LIEH Ha 3€pHO) —
MOTEHIIMAJ POCTa IIEH Ha XJIeO BO BTOPOM MOJTYTOMU MOXKET ObITh JJOBOJILHO BHICOKUM.

B nenom — BTopoe mosyrojpe MoKeT 0Ka3aThCsl OOraThiM Ha IMOBOPOTHI B AMHAMUKE IIEH —

IIpHUYICM, HeOHpeI[eJIéHHOCTB HaCTOJIBKO BCJIMKA, YTO AAaXKE CJIOKHO CKa3aTb, KAKMX MMCHHO.

Mamepuan nodzomosun

PykosoOoumeno HanpasneHus benoycoe /[.P.



